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Revenue 
+3%
QoQ

+6%
YoY$283M

Q2 2025 -9%
QoQ

-14%
YoY

Origination vol. market share (1) 

1.2%
Market share

PTNI 

-$32M
Q2 2025

+30%
QoQ

+58%
YoY

PTNI

-15%
QoQ

-7%
YoY1.6% Unit 

share

Volume 
share

Conv / Gov Delta:  +3 / -2% QoQ       -10 / +2% YoY

Product Mix

2Q ’25 FINANCIAL HIGHLIGHTS

UPB & servicing revenue 

+1%
QoQ

+3%
YoY

UPB

Expenses by Category

Notes:

(1) Per MBA release as of July 2025
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Conventional Government Other

$343 
$311 

$342 
$320 $315 

 $-

 $100

 $200

 $300

 $400

Q2 '24 Q3 '24 Q4 '24 Q1 '25 Q2 '25

$M
M

All Other Exp. Volume Related Exp.


	Slide 0
	Slide 1: 2Q ’25 financial highlights

