
Non-GAAP Financial Measures

In addition to reporting the Company's financial results for the second quarter in accordance with generally accepted accounting principles 
("GAAP"), the Company also reports certain non-GAAP financial measures. These non-GAAP financial measures include non-GAAP gross 
margin, non-GAAP operating income, non-GAAP operating margin, non-GAAP effective tax rate, non-GAAP net income, non-GAAP earnings per 
diluted share and net capital expenditures. Management believes these non-GAAP financial measures provide investors with meaningful 
supplemental information to assist in evaluating the Company’s ongoing operations and comparing results across reporting periods.

Management further believes that excluding non-cash changes in the fair value of deferred compensation plan investments – which fluctuate 
with market performance and are offset within other income – enhances investors’ understanding of underlying trends in selling, general and 
administrative expenses. The Company also uses these non-GAAP financial measures internally for budgeting, forecasting and assessing 
operating performance. These non-GAAP financial measures should be considered in addition to, and not as a substitute for, the Company’s 
GAAP financial results. Because the methods used by the Company to calculate its non-GAAP measures may differ from those used by other 
companies, the non-GAAP measures presented herein may not be comparable to similarly titled measures of other companies. Reconciliations 
of the Company’s non-GAAP financial measures to the most directly comparable GAAP measures are provided below and are available on the 
Company’s website at investors.DICKS.com
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Non-GAAP Net Income and Earnings Per Share Reconciliations
(dollars in thousands, except per share amounts)

13 Weeks Ended August 1, 2026

Gross profit

Selling, 
general and 

administrative
 expenses

Operating 
income

Other 
(income) 
expense

Pre-tax 
income Net income (5)

Earnings per 
diluted share

GAAP Basis $ 1,943,271 $ 1,447,422 $ 440,756 $ (15,504) $ 438,414 $ 315,461 $ 3.50 
% of Net Sales  34.78 %  25.91 %  7.89 %  (0.28) %  7.85 %  5.65 %

Foot Locker acquisition-
related costs (1)  (2,336)  —  29,269  —  29,269  22,000 

Tariff refunds (2)  (38,137)  —  (38,137)  2,091  (40,228)  (30,311) 
Store operating model 

redesign (3)  —  (15,349)  15,349  —  15,349  11,384 
Deferred compensation 

plan adjustments (4)  —  (6,091)  6,091  6,091  —  — 
Non-GAAP Basis $ 1,902,798 $ 1,425,982 $ 453,328 $ (7,322) $ 442,804 $ 318,534 $ 3.53 

% of Net Sales  34.06 %  25.52 %  8.11 %  (0.13) %  7.93 %  5.70 %

(1) Foot Locker acquisition-related costs of $29.3 million include a $2.3 million inventory adjustment from the Company's review of the Foot Locker Business, 
offset by merger and integration costs of $31.6 million, which includes severance and other employee-related costs, store closing charges, legal and 
professional fees, and other costs related to the Foot Locker acquisition.

(2) Includes IEEPA tariff refunds received attributable to tariff costs incurred in the prior year, including related interest income.
(3) Includes severance, training and other costs incurred in redesigning our store operating model for the DICK'S Business to better serve our athletes.
(4) Includes non-cash changes in fair value of employee deferred compensation plan investments held in rabbi trusts.
(5) The provision for income taxes for non-GAAP adjustments was tax effected at the statutory rate of the applicable tax jurisdiction, which approximates 30%.

DICK'S SPORTING GOODS, INC.
GAAP to NON-GAAP RECONCILIATIONS - UNAUDITED



26 Weeks Ended August 1, 2026

Gross profit

Selling, 
general and 

administrative 
expenses

Operating 
income

Other 
(income) 
expense

Pre-tax 
income Net income (6)

Earnings per 
diluted share

GAAP Basis $ 3,626,533 $ 2,611,350 $ 891,406 $ (28,670) $ 884,689 $ 635,283 $ 7.04 
% of Net Sales  33.73 %  24.29 %  8.29 %  (0.27) %  8.23 %  5.91 %

Foot Locker acquisition-
related costs (1)  40,389  —  125,809  —  125,809  95,528 

Litigation and other 
settlements (2)  —  174,464  (174,464)  —  (174,464)  (131,169) 

Tariff refunds (3)  (38,137)  —  (38,137)  2,091  (40,228)  (30,311) 
Store operating model 

redesign (4)  —  (15,349)  15,349  —  15,349  11,384 
Deferred compensation 

plan adjustments (5)  —  (11,802)  11,802  11,802  —  — 
Non-GAAP Basis $ 3,628,785 $ 2,758,663 $ 831,765 $ (14,777) $ 811,155 $ 580,715 $ 6.43 

% of Net Sales  33.75 %  25.66 %  7.74 %  (0.14) %  7.54 %  5.40 %

(1) Foot Locker acquisition-related costs of $125.8 million include $40.4 million to write down and liquidate inventory from the Company's review of the Foot 
Locker Business and merger and integration costs of $85.4 million, which includes severance and other employee-related costs, store closing charges, legal 
and professional fees, and other costs related to the Foot Locker acquisition.

(2) Represents $150.0 million in income received, net of legal fees, as a result of settlement on credit and debit card interchange fees and $24.5 million of 
income received from a landlord for early lease termination of a store location. 

(3) Includes IEEPA tariff refunds received attributable to tariff costs incurred in the prior year, including related interest income.
(4) Includes severance, training and other costs incurred in redesigning our store operating model for the DICK'S Business to better serve our athletes.
(5) Includes non-cash changes in fair value of employee deferred compensation plan investments held in rabbi trusts.
(6) Except for approximately $5.7 million of non-deductible merger and integration costs, the provision for income taxes for non-GAAP adjustments was tax 

effected at the statutory rate of the applicable tax jurisdiction, which approximates 26%.
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13 Weeks Ended August 2, 2025

Selling, 
general and 

administrative 
expenses

Operating 
income

Interest 
expense

Other 
(income) 
expense

Pre-tax 
income Net income (4)

Earnings per 
diluted share

GAAP Basis $ 878,737 $ 452,185 $ 16,118 $ (73,749) $ 509,816 $ 381,402 $ 4.71 
% of Net Sales  24.10 %  12.40 %  0.44 %  (2.02) %  13.98 %  10.46 %

Investment gains (1)  —  —  —  49,745  (49,745)  (36,812) 
Foot Locker acquisition-

related costs (2)  —  8,028  (4,508)  —  12,536  10,337 
Deferred compensation 

plan adjustments (3)  (14,739)  14,739  —  14,739  —  — 
Non-GAAP Basis $ 863,998 $ 474,952 $ 11,610 $ (9,265) $ 472,607 $ 354,927 $ 4.38 

% of Net Sales  23.69 %  13.02 %  0.32 %  (0.25) %  12.96 %  9.73 %

(1) Included non-cash gains from non-operating investment in Foot Locker equity securities.
(2) Represents legal and regulatory fees, other professional services and deferred financing amortization on a bridge facility related to the Foot Locker 

acquisition.
(3) Included non-cash changes in fair value of employee deferred compensation plan investments held in rabbi trusts.
(4) Except for $4.1 million of non-deductible merger and integration costs, the provision for income taxes for non-GAAP adjustments was calculated at 26%, 

which approximated the Company's blended tax rate.
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26 Weeks Ended August 2, 2025

Selling, 
general and 

administrative 
expenses

Operating 
income

Interest 
expense

Other 
(income) 
expense

Pre-tax 
income Net income (4)

Earnings per 
diluted share

GAAP Basis $ 1,664,265 $ 818,302 $ 28,256 $ (67,493) $ 857,539 $ 645,690 $ 7.95 
% of Net Sales  24.40 %  12.00 %  0.41 %  (0.99) %  12.57 %  9.47 %

Investment gains (1)  —  —  —  35,865  (35,865)  (26,539) 
Foot Locker acquisition-

related costs (2)  —  8,028  (4,508)  —  12,536  10,337 
Deferred compensation 

plan adjustments (3)  (9,031)  9,031  —  9,031  —  — 

Non-GAAP Basis $ 1,655,234 $ 835,361 $ 23,748 $ (22,597) $ 834,210 $ 629,488 $ 7.75 

% of Net Sales  24.27 %  12.25 %  0.35 %  (0.33) %  12.23 %  9.23 %

(1) Included non-cash gains from non-operating investment in Foot Locker equity securities.
(2) Represents legal and regulatory fees, other professional services and deferred financing amortization on a bridge facility related to the Foot Locker 

acquisition.
(3) Included non-cash changes in fair value of employee deferred compensation plan investments held in rabbi trusts.
(4) Except for $4.1 million of non-deductible merger and integration costs, the provision for income taxes for non-GAAP adjustments was calculated at 26%, 

which approximated the Company's blended tax rate.

Gross Capital Expenditures to Net Capital Expenditures Reconciliation
(in thousands) 

The following table represents a reconciliation of the Company's gross capital expenditures to its capital expenditures, net of construction 
allowances. 

26 Weeks Ended August 1, 2026 26 Weeks Ended August 2, 2025

DICK’S Foot Locker Consolidated DICK’S Foot Locker Consolidated

Gross capital expenditures $ (603,225) $ (140,245) $ (743,470) $ (526,076) $ — $ (526,076) 
Construction allowances provided by 

landlords  128,962  301  129,263  70,583  —  70,583 
Net capital expenditures $ (474,263) $ (139,944) $ (614,207) $ (455,493) $ — $ (455,493) 

DICK'S SPORTING GOODS, INC.
GAAP to NON-GAAP RECONCILIATIONS - UNAUDITED



Reconciliation of Non-GAAP Operating Income and Earnings Per Diluted Share Guidance
(dollars in millions, except per share amounts)

52 Weeks Ended January 30, 2027

Low End High End

Operating income
Earnings per diluted 

share Operating income
Earnings per diluted 

share

GAAP Basis $ 1,448 $ 10.94 $ 1,553 $ 11.94 

Foot Locker acquisition-related costs (1)  200  1.68  200  1.68 

Litigation and other settlements (2)  (174)  (1.46)  (174)  (1.46) 

Tariff refunds (3)  (38)  (0.33)  (38)  (0.33) 

Store operating model redesign (4)  21  0.17  21  0.17 

Non-GAAP Basis $ 1,457 $ 11.00 $ 1,562 $ 12.00 

(1) Adjustment eliminates the impact of future Foot Locker acquisition-related charges. Refer to "Acquisition of Foot Locker" section above for additional 
information.

(2) Represents income received, net of legal fees, as a result of settlement on credit and debit card interchange fees and from a landlord for early lease 
termination of a store location.

(3) Includes IEEPA tariff refunds received attributable to tariff costs incurred in the prior year, including related interest income. 
(4) Includes severance, training and other costs incurred in redesigning our store operating model for the DICK'S Business to better serve our athletes.
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