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* Represents a non-GAAP financial measure. See the following pages for a reconciliation of this measure to the most directly comparable GAAP measure.
** The 2022 full year guidance is as of August 23, 2022 and is subject to the risks identified within our cautionary statements relating to forward-looking information on the following page.
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This investor presentation contains forward-looking statements made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements can be identified as those that may predict, forecast, indicate or imply future results or performance and by forward-looking words such as “believe”, “anticipate”,
“expect”, “estimate”, “predict”, “intend”, “plan”, “project”, “goal”, “will”, “will be”, “will continue”, “will result”, “could”, “may”, “might” or any variations of such words or other
words with similar meanings. These statements are subject to risks and uncertainties and change based on various important factors, many of which may be beyond the Company's
control. The Company's future performance and actual results may differ materially from those expressed or implied in such forward-looking statements. Forward-looking
statements should not be relied upon by investors as a prediction of actual results. Forward-looking statements include statements regarding, among other things, our inventory is
healthy and well-positioned, the Company's future performance, including 2022 outlook for sales, earnings, and capital expenditures; share repurchases; and dividends.

Factors that could cause actual results to differ materially from those expressed or implied in any forward-looking statements include, but are not limited to: current
macroeconomic conditions, including the uncertain impact of inflation, elevated fuel prices, the risk of recession, whether caused by COVID-19 or the conflict in Ukraine or otherwise;
supply chain disruptions and labor market challenges due to COVID-19 and other factors, including factory closures and port congestions, which are resulting in rising container and
transportation costs; changes in consumer discretionary spending; investments in omni-channel and technology growth not producing the anticipated benefits within the expected
time-frame or at all; risks relating to vertical brands including GameChanger; investments in business transformation initiatives and strategic plans not producing the anticipated
benefits within the expected time-frame or at all; inventory turn; changes in the competitive market and increasing competition amongst retailers, including an increase in
promotional activity; changes in consumer demand or shopping patterns and the ability to identify new trends and have the right trending products in stores and online; weather-
related disruptions and seasonality of the Company's business; changes in existing tax, labor, foreign trade and other laws and regulations, including those imposing new taxes,
surcharges, or tariffs; our ability to optimize our store lease portfolio and our distribution and fulfillment network; unauthorized disclosure of sensitive or confidential customer
information; website downtime, disruptions or other problems with the eCommerce platform, including interruptions, delays or downtime caused by high volumes of users or
transactions, deficiencies in design or implementation, or platform enhancements; disruptions or other problems with information systems; whether we exchange additional
Convertible Senior Notes; increasing direct competition from vendors, and increasing product costs due to various reasons, including foreign trade issues, currency exchange rate
fluctuations, and increasing prices for raw materials due to inflation; our ability to hire and retain quality teammates, including store managers and sales associates; the loss of key
personnel; negative reactions from customers, vendors and shareholders regarding Company policy changes and positions related to social and political issues; and developments
with sports leagues, professional athletes or sports superstars.

For additional information on these and other factors that could affect the Company's actual results, see the risk factors set forth in the Company's filings with the Securities and
Exchange Commission ("SEC"), including the most recent Annual Report filed with the SEC on March 23, 2022. The Company disclaims and does not undertake any obligation to
update or revise any forward-looking statement in this press release, except as required by applicable law or regulation. Forward-looking statements included in this release are
made as of the date of this release.



Non-GAAP Financial Measures

In addition to reporting the Company's financial results in accordance with generally accepted accounting principles ("GAAP"), the Company reports certain financial results that
differ from what is reported under GAAP. These non-GAAP financial measures include non-GAAP income before income taxes, consolidated non-GAAP net income, non-GAAP
earnings per diluted share, non-GAAP diluted shares outstanding, and net capital expenditures, which management believes provides investors with useful supplemental
information to evaluate the Company’s ongoing operations and to compare with past and future periods. Furthermore, management believes that adjustments related to the
Convertible Senior Notes and convertible bond hedge provide a more complete view of the economics of the instruments upon future conversion. Management also uses these non-
GAAP measures internally for forecasting, budgeting, and measuring its operating performance. These measures should be viewed as supplementing, and not as an alternative or
substitute for, the Company's financial results prepared in accordance with GAAP. The methods used by the Company to calculate its non-GAAP financial measures may differ
significantly frommethods used by other companies to compute similar measures. As a result, any non-GAAP financial measures presented herein may not be comparable to similar
measures provided by other companies. A reconciliation of the Company's non-GAAP measures to the most directly comparable GAAP financial measures are provided below and on
the Company's website at investors.DICKS.com.






