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IRVINE, Calif.--(BUSINESS WIRE)-- Edwards Lifesciences (NYSE: EW) announced today that the U.S. Federal Trade

Commission (FTC) moved to block the company’s proposed acquisition of JenaValve Technology.

Edwards disagrees with FTC’s decision and believes it will limit the availability of an important treatment option for

patients su�ering from aortic regurgitation (AR). The company further believes the acquisition of JenaValve will

accelerate the availability, adoption and continued innovation of a life-saving treatment for patients su�ering from

AR.

AR is a deadly and progressive disease that a�ects a signi�cant and growing number of patients, many of whom

currently have limited treatment options.

Edwards intends to continue to pursue regulatory approval of the acquisition and estimates a �nal determination

by the end of Q1 2026.
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In light of FTC’s action, Edwards is revising its full-year 2025 �nancial guidance. There is no impact to revenue

guidance. The company is increasing its adjusted1 Earnings Per Share (EPS) guidance for the full year to the high-

end of $2.45-$2.55, up from the high-end of $2.40-$2.50. There will be minimal impact to the company’s Q3

adjusted EPS guidance.

[1] Adjusted earnings per share is a non-GAAP item computed on a diluted basis and in this release also excludes

certain litigation expenses, amortization of intangible assets, loss on impairment and separation costs. See “Non-

GAAP Financial Information” in this release. Diluted earnings per share are from continuing operations.

About Edwards Lifesciences

Edwards Lifesciences is the leading global structural heart innovation company, driven by a passion to improve

patient lives. Through breakthrough technologies, world-class evidence and partnerships with clinicians and

healthcare stakeholders, our employees are inspired by our patient-focused culture to deliver life-changing

innovations to those who need them most. Discover more at www.edwards.com and follow us on LinkedIn,

Facebook, Instagram and YouTube.

This news release includes forward-looking statements within the meaning of Section 27A of the Securities Act of

1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. We intend the forward-

looking statements contained in this release to be covered by the safe harbor provisions of such Acts. These

forward-looking statements can sometimes be identi�ed by the use of forward-looking words, such as “may,”

“might,” “believe,” “will,” “expect,” “project,” “estimate,” “should,” “anticipate,” “plan,” “goal,” “continue,” “seek,”

“intend,” “optimistic,” “aspire,” “con�dent” and other forms of these words and include, but are not limited to,

statements regarding the continued pursuit of regulatory approval, a �nal determination of the transaction by the

end of the �rst quarter of 2026, impact on patient lives and the company’s revised �nancial guidance and other

statements that are not historical facts. Forward-looking statements are based on estimates and assumptions

made by management of the company and are believed to be reasonable, though they are inherently uncertain and

di�cult to predict. Our forward-looking statements speak only as of the date on which they are made, and we do

not undertake any obligation to update any forward-looking statement to re�ect events or circumstances after the

date of the statement. Investors are cautioned not to unduly rely on such forward-looking statements.

Forward-looking statements involve risks and uncertainties that could cause results to di�er materially from those

expressed or implied by the forward-looking statements based on a number of factors as detailed in the company's

�lings with the Securities and Exchange Commission. These �lings, along with important safety information about

our products, may be found at Edwards.com.

Non-GAAP Financial Information
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https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.edwards.com&esheet=54304299&newsitemid=20250806182521&lan=en-US&anchor=www.edwards.com&index=1&md5=5a5b719df9e3e018dc543933a9aa1905
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fnam11.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Fwww.linkedin.com%252Fcompany%252Fedwards-lifesciences%252Fposts%252F%253FfeedView%253Dall%26data%3D05%257C02%257CAmy_Meshulam%2540edwards.com%257C99bb7131ef624d7974cd08ddcfb45f84%257Cc8fe799506f04bdf8f2a0c8a7986480d%257C0%257C0%257C638895095819149365%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3Duj1VHB%252B1Y5Lugw%252FibPdzdbMiffRXug2HOnqjL%252FxPVHs%253D%26reserved%3D0&esheet=54304299&newsitemid=20250806182521&lan=en-US&anchor=LinkedIn&index=2&md5=f1214c890f23aab09f6d81212175cc25
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fnam11.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Fwww.facebook.com%252FEdwardslifesciences%252F%26data%3D05%257C02%257CAmy_Meshulam%2540edwards.com%257C99bb7131ef624d7974cd08ddcfb45f84%257Cc8fe799506f04bdf8f2a0c8a7986480d%257C0%257C0%257C638895095819168636%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3DSXO6PcR01ioIeN72YZkyEWd4Zy0%252Fyy06ZwyGd0H5tNI%253D%26reserved%3D0&esheet=54304299&newsitemid=20250806182521&lan=en-US&anchor=Facebook&index=3&md5=069d0bb1903840a33bb870996ed65788
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fnam11.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Fwww.instagram.com%252Fedwardslifesciences%252F%26data%3D05%257C02%257CAmy_Meshulam%2540edwards.com%257C99bb7131ef624d7974cd08ddcfb45f84%257Cc8fe799506f04bdf8f2a0c8a7986480d%257C0%257C0%257C638895095819178019%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3DMHzIbBfkP%252F2iJbPgMLkAGWB2aV%252BWulPffErxiFJbiyI%253D%26reserved%3D0&esheet=54304299&newsitemid=20250806182521&lan=en-US&anchor=Instagram&index=4&md5=c029f7bf89b77bfea56a588cd09e2cad
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fnam11.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Fwww.youtube.com%252Fuser%252FEdwardsGlobal%26data%3D05%257C02%257CAmy_Meshulam%2540edwards.com%257C99bb7131ef624d7974cd08ddcfb45f84%257Cc8fe799506f04bdf8f2a0c8a7986480d%257C0%257C0%257C638895095819187319%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3DY0dYuiL7V3HWwu794drXgByFmgPViLj3lAAmfkn7R9w%253D%26reserved%3D0&esheet=54304299&newsitemid=20250806182521&lan=en-US&anchor=YouTube&index=5&md5=a8fd96137bc689a0a3f75993169979b5


Projections for diluted earnings per share from continuing operations are provided on a non-GAAP basis as

adjusted to exclude certain litigation expenses, amortization of intangible assets, loss on impairment, and

separation costs. The company is not able to provide a reconciliation of the non-GAAP guidance to comparable

GAAP measures due to the unknown e�ect, timing, and potential signi�cance of special charges or gains, and

management’s inability to forecast charges associated with future transactions and initiatives.

Edwards, Edwards Lifesciences, and the stylized E logo, are trademarks of Edwards Lifesciences Corporation. All

other trademarks are the property of their respective owners.

Media Contact: Amy Meshulam, 949-250-4009 
 

Investor Contact: Mark Wilterding, 949-250-6826
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