
FOOD & LIFESTYLE

D.C. restaurateur gets into the SPAC
game, targets food, real estate
companies

Steve Salis bought longtime
Dupont Circle bookshop and
restaurant Kramerbooks &
Afterwords Cafe, now just called
Kramers, in 2016.

SALIS HOLDINGS

Greter Wshington’s newest blnk-check compny comes
rom Steve Slis, co-ounder o &pizz whose �rm Slis
Holdings now owns Ted’s Bulletin, Krmers bookstore nd
ce, nd other businesses. 

Sizzle Acquisition Corp. hs  gol to rise up to $143.7
million in its initil public o�ering i underwriters exercise
options to purchse dditionl shres, ccording to 
Securities nd Exchnge Commission �ling. 
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Steve Salis of Salis Holdings, which
owns Ted's Bulletin, Kramers and
other businesses, is going SPAC.

A blnk-check compny, or specil purpose cquisition
compny (SPAC), is  publicly trded entity with no
products or services tht uses the csh received rom its
own initil public o�ering to purchse or merge with 
privte compny — in e�ect tking the other compny
public without the trditionl IPO process.

Sizzle is trgeting businesses in the “resturnt,
hospitlity, ood nd beverge, retil, consumer, ood nd
ood relted technology nd rel estte industries,”
ccording to the �ling. Within those ctegories, the
compny is looking or cquisitions tht hve strong
brnding, “my hve been dversely �ected by Covid-
relted shutdowns, but hve  de�nble pth orwrd,”
nd “cn serve s  pltorm compny to mke uture bolt-
on cquisitions,” ccording to the �ling.  

Slis will serve s chirmn nd
CEO o the SPAC, nd hs
brought on other executives
rom Slis Holdings, including
Executive Chirmn Jmie
Krson, who previously served
s chirmn nd CEO o Steve Mdden nd chirmn nd
CEO o pckged soup compny Originl Soupmn. Krson
will be  nonexecutive vice chirmn o Sizzle Acquisition
Corp. 

Dniel Lee, Slis Holdings's senior vice president or
business development, will be Sizzle’s hed o business
nd corporte development. Lee is ormer CFO o nlytics
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�rm RiskSpn nd ormer vice president o investments t
NextGen Venture Prtners, mong others. Grce Prk, Slis
Holdings’ chie ccounting o�cer nd senior vice president
o �nnce, will be Sizzle’s chie �nncil o�cer. Prk
previously served s corporte controller or Five Guys nd
internl udit mnger t Nestle.

Sizzle hs lso lined up  slte o bord members with
plenty o experience in the ood nd �nnce worlds.
Thompson Hospitlity Corp. Chirmn nd President
Wrren Thompson, ormer sweetgreen COO Kren Kelley
nd ormer Goldmn Schs Mnging Director Dvid Perlin
will serve s directors. 

It plns to trde on the Nsdq under the ticker "SZZL." 

Two investors, New York investment bnk ErlyBirdCpitl
Inc. nd VO Sponsor LLC, hve greed to purchse shres
in  privte plcement s prt o the o�ering. VO Sponsor
LLC lists Slis nd Slis Holdings Executive Chirmn
Jmie Krson s mnging members. 

Slis nd Krson will ech own 21.9% o the resulting
compny ter the o�ering. VO Sponsor, o which Prk,
Kelley, Perlin nd Thompson re lso members, will lso
own 21.9%. 

Shres o Sizzle Acquisition Corp. re priced t $10 piece
nd ech one includes the right to purchse hl o  shre
in the uture, which could rise n dditionl $82.66
million in the next �ve yers, ccording to the �ling. 

“Since the core o our ledership tem hs worked together
or the pst three yers nlyzing suitble trgets or
cquisition by [Slis Holdings] nd its privte equity
prtner, we hve estblished e�cient protocols nd
procedures tht we believe will be utilized to e�ciently
mnge del flow, nlysis nd negotitions, which should
provide us with  competitive dvntge,” the compny
sid in its �ling.

We’ve reched out to Slis or more inormtion nd will
updte this post i we her bck. 



Slis's ory into the world o blnk-check compnies is the
ltest in  string o them cross Greter Wshington.
Venture cpitlist Steve Cse hs two SPACs. Investor Mrk
Ein’s �th blnk-check compny recently ound its own
trget in technology-enbled residentil rel estte
services compny Dom, long with two other SPACs Ein
lunched in recent weeks.

Other locl SPAC dels include EJF Acquisition Corp., 
sperheded by Emnuel Friedmn, co-ounder o cpitl 
mrkets �rm FBR & Co. nd sset mngement �rm EJF 
Cpitl LLC, which rised $287.5 million, ccording to 
Mrch 1 �ling. College Prk quntum computing �rm IonQ 
just nnounced  del Mondy to go public by merging 
with  SPAC.
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