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A. CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE SIX MONTHS ENDED 30 JUNE 2021 
 
 
 

  
Group 

6 months ended 30 June 
 Note 2021 2020 
 NT$’000 NT$’000 
  
Revenue 5 530,399 157,895
Operating expenses 5 (85,293) (67,211)
Operating profit 445,106 90,684
Finance costs (83) (89)
Profit before tax 445,023 90,595
Tax expense 6 (100,057) (7,573)
Profit for the period 344,966 83,022
  
Other comprehensive income:  
Items that are or may be reclassified subsequently to 

profit or loss:  
Exchange differences on translation of foreign 

operations and others (69,337) (38,005)
Other comprehensive losses for the period, net of tax (69,337) (38,005)
  
Total comprehensive income for the period 275,629 45,017
  
Profit for the period attributable to:  
Owners of the Company 315,096 76,262
Non-controlling interests 29,870 6,760
 344,966 83,022
  
Total comprehensive income for the period 

attributable to:  
Owners of the Company 245,759 38,257
Non-controlling interests 29,870 6,760
 275,629 45,017
Earnings per share (in NT$):   
Basic 3.28 0.79
  
Diluted 3.28 0.79
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B.  STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021 

 
 
 
  Group Company 

 Note
30 June 

2021 
31 December

2020 
30 June 

2021 
31 December

2020 
  NT$’000 NT$’000 NT$’000 NT$’000 
Assets   
Non-current assets   
Investments in subsidiaries  – – 4,416,773 4,416,773
Financial assets at fair value 

through profit or loss 7 4,506,823 5,599,409 – –
Property, plant and equipment   20,679 24,914 – –
  4,527,502 5,624,323 4,416,773 4,416,773
Current assets   
Financial assets at fair value 

through profit or loss 7 109,304 69,993 – –
Trade and other receivables  8,805 7,402 1,352 654
Cash and cash equivalents  1,900,313 1,024,644 60,009 40,413
  2,018,422 1,102,039 61,361 41,067
   
Total assets  6,545,924 6,726,362 4,478,134 4,457,840
   
Equity    
Share capital 9 5,233,033 5,233,033 5,233,033 5,233,033
Share premium  1,347,887 1,347,887 1,347,887 1,347,887
Reserves   379,894 430,800 93,712 99,597
Accumulated losses  (897,420) (802,012) (2,215,867) (2,256,011)
Equity attributable to owners  

of the Company  6,063,394 6,209,708 4,458,765 4,424,506
Non-controlling interests  100,961 118,013 – –
Total equity  6,164,355 6,327,721 4,458,765 4,424,506
   
Non-current liabilities   
Deferred tax liabilities  115,205 183,670 – –
Trade and other payables  11,970 16,082 – –
  127,175 199,752 – –
   
Current liabilities   
Trade and other payables  204,056 145,837 19,369 33,334
Income tax payables  50,338 53,052 – –
  254,394 198,889 19,369 33,334
   
Total liabilities  381,569 398,641 19,369 33,334
   
Total equity and liabilities  6,545,924 6,726,362 4,478,134 4,457,840
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C.  CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE SIX MONTHS ENDED 30 JUNE 2021 
 

 
  <----------------------------------------------------------- Attributable to owners of the Company --------------------------------------------->   

 Note 
Share 
capital 

Share 
premium

Contributed 
surplus 
reserve 

Currency 
translation 
and other 

reserve 
Legal 

reserve 
Special 
reserve 

Capital 
surplus –
net assets 

from 
merger 

Treasury 
share 

 reserve 
Accumulated

losses Sub-total

Non-
controlling 

interests Total 
  NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 
Group   
   
At 1 January 2021  5,233,033 1,347,887 406,116 (335,959) 520,694 19,801 126,667 (306,519) (802,012) 6,209,708 118,013 6,327,721 
   
Total comprehensive income/(losses) 

for the period   
Profit for the period  – – – – – – – – 315,096 315,096 29,870 344,966 
Exchange differences on translation of 

foreign operations and others  – – – (69,337) – – – – – (69,337) – (69,337) 
Total other comprehensive  losses  – – – (69,337) – – – – – (69,337) – (69,337) 
Total comprehensive income 

/(losses) for the period  – – – (69,337) – – – – 315,096 245,759 29,870 275,629 
   
Transactions with owners, 

recognised directly in equity   
Contributions by and distributions 

to owners   
Transfer to legal reserve of certain 

subsidiaries  – – – – 24,316 – – – (24,316) – – – 
Shares bought back as treasury shares 9 – – – – – – – (5,885) – (5,885) – (5,885) 
Dividends paid to shareholders  

of the Company 10 – – – – – – – – (386,188) (386,188) (46,922) (433,110) 
Total transactions with owner  – – – – 24,316 – – (5,885) (410,504) (392,073) (46,922) (438,995) 
At 30 June 2021  5,233,033 1,347,887 406,116 (405,296) 545,010 19,801 126,667 (312,404) (897,420) 6,063,394 100,961 6,164,355 
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C. CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (cont’d) 
FOR THE SIX MONTHS ENDED 30 JUNE 2020 

 
 
 
 
  <----------------------------------------------------------- Attributable to owners of the Company --------------------------------------------->   

 Note 
Share 
capital 

Share 
premium

Contributed 
surplus 
reserve 

Currency 
translation 
and other 

reserve 
Legal 

reserve 
Special 
reserve 

Capital 
surplus –
net assets 

from 
merger 

Treasury 
share 

 reserve 
Accumulated

losses Sub-total

Non-
controlling 

interests Total 
  NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 
Group   
   
At 1 January 2020  5,233,033 1,347,887 406,116 (171,239) 520,694 19,801 126,667 (300,234) (1,077,203) 6,105,522 96,976 6,202,498 
   
Total comprehensive income/(losses) 

for the period   
Profit for the period  – – – – – – – – 76,262 76,262 6,760 83,022 
Exchange differences on translation of 

foreign operations and others  – – – (38,005) – – – – – (38,005) – (38,005) 
Total other comprehensive  losses  – – – (38,005) – – – – – (38,005) – (38,005) 
Total comprehensive income 

/(losses) for the period  – – – (38,005) – – – – 76,262 38,257 6,760 45,017 
   
Transactions with owners, 

recognised directly in equity   
Contributions by and distributions 

to owners   
Dividends payable to shareholders  

of the Company 10 – – – – – – – – (246,300) (246,300) (25,218) (271,518) 

Total transactions with owner  – – – – – – – – (246,300) (246,300) (25,218) (271,518) 
At 30 June 2020  5,233,033 1,347,887 406,116 (209,244) 520,694 19,801 126,667 (300,234) (1,247,241) 5,897,479 78,518 5,975,997 
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C. CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (cont’d) 
FOR THE SIX MONTHS ENDED 30 JUNE 2021 AND 30 JUNE 2020 
 

 Note
Share 
capital Share premium 

Contributed 
surplus 
reserve 

Treasury share
 reserve 

Accumulated 
losses Total 

  NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 
The Company        

        

At 1 January 2021  5,233,033 1,347,887 406,116 (306,519) (2,256,011) 4,424,506 
Total comprehensive income for the period        
Profit for the period  – – – – 426,332 426,332 
Total other comprehensive income  – – – – – – 
Total comprehensive income for the period  – – – – 426,332 426,332 
Transactions with owners, recognised directly in equity        
Contributions by and distributions to owners        
Shares bought back as treasury shares 9 – – – (5,885) – (5,885) 
Dividends paid to shareholders of the Company 10 – – – – (386,188) (386,188) 
Total transactions with owner  – – – (5,885) (386,188) (392,073) 
At 30 June 2021  5,233,033 1,347,887 406,116 (312,404) (2,215,867) 4,458,765 
        

At 1 January 2020  5,233,033 1,347,887 406,116 (300,234) (2,234,372) 4,452,430 
Total comprehensive income for the period        
Profit for the period  – – – – 146,751 146,751 
Total other comprehensive income  – – – – – – 
Total comprehensive income for the period  – – – – 146,751 146,751 
Transactions with owners, recognised directly in equity 
Contributions by and distributions to owners        
Dividends payable to shareholders of the Company 10 – – – – (246,300) (246,300) 
Total transactions with owner  – – – – (246,300) (246,300) 
At 30 June 2020  5,233,033 1,347,887 406,116 (300,234) (2,333,921) 4,352,881 
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D.  CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE SIX MONTHS ENDED 30 JUNE 2021 

 

  
Group 

6 months ended 30 June 
  2021 2020 
  NT$’000 NT$’000 
Cash flows from operating activities   
Profit after tax  344,966 83,022
Adjustments for:   
Net gains on financial assets at fair value through  

profit or loss  (467,221) (14,681)
Dividend/distribution income  (66,061) (142,502)
Depreciation expense  4,235 3,694
Finance costs  83 89
Interest income  (941) (622)
Tax expenses  100,057 7,573
  (84,882) (63,427)
Changes to:   
Financial assets at fair value through profit or loss  1,462,221 12,567
Trade and other receivables  (1,410) (37,247)
Trade and other payables  62,286 4,058
Cash from/(used in) operations  1,438,215 (84,049)
Interest received  948 740
Finance costs paid  (83) (89)
Dividend/distribution income received  66,061 142,502
Tax paid  (169,591) (12,777)
Net cash from operating activities  1,335,550 46,327
   
Cash flows from financing activities   
Payment of lease liabilities  (4,082) (3,440)
Dividend paid to non-controlling shareholders in 

subsidiaries  (44,786) (24,138)
Dividends paid to shareholders of the Company  (386,188) –
Purchase of treasury shares  (12,118) –
Net cash used in financing activities  (447,174) (27,578)
   
Net increase in cash and cash equivalents   888,376 18,749
Cash and cash equivalents at beginning of the period  1,024,644 1,073,674
Effect of exchange rate on cash and cash equivalents  (12,707) (3,620)
Cash and cash equivalents at end of the period  1,900,313 1,088,803
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E. Notes to the condensed interim consolidated financial statements 
 
 

1 Corporate information 
 
Hotung Investment Holdings Limited (the “Company”) is incorporated in Bermuda and whose 
shares are publicly traded on the Mainboard of the Singapore Exchange. These condensed interim 
consolidated financial statements (referred to as the “condensed interim financial statements”) as 
at and for the six months ended 30 June 2021 comprise the Company and its subsidiaries (referred 
to as the “Group”). The principal activity of the Company is investment holding and its investment 
management operations are performed by its subsidiary, Hotung International Co., Ltd., which 
has its principal place of business at 10F, 261, Sung-Chiang Road, Taipei, Taiwan, Republic of 
China. 
 
 

2 Basis of preparation 
 
The condensed interim financial statements ended 30 June 2021 have been prepared in accordance 
with IAS 34 Interim Financial Reporting, as issued by the International Accounting Standards 
Board (“IASB”). The condensed interim financial statements do not include all the information 
required for a complete set of financial statements. However, selected explanatory notes are 
included to explain events and transactions that are significant to an understanding of the changes 
in the Group’s financial position and performance of the Group since the last annual financial 
statements for the year ended 31 December 2020.  
 
The accounting policies adopted are consistent with those of the previous financial year which 
were prepared in accordance with International Financial Reporting Standards (“IFRSs”), 
except for the adoption of new and amended standards as set out in Note 2.1. The condensed 
interim financial statements are presented in New Taiwan dollars (“NT$”), which is the 
Company’s functional currency. All financial information presented in New Taiwan dollars have 
been rounded to the nearest thousand, unless otherwise stated. 
 

2.1 New and amended standards adopted by the Group 
 
A number of amendments to Standards have become applicable for the current reporting period. 
The Group did not have to change its accounting policies or make retrospective adjustments as a 
result of adopting those standards. 
 

2.2 Use of estimates and judgements  
 
The significant judgements made by management in applying the Group’s accounting policies 
and the key sources of estimation uncertainty were the same as those that applied to the 
consolidated financial statement as at and for the year ended 31 December 2020.  
 
The preparation of the condensed interim financial statements ended 30 June 2021 in conformity 
with IFRSs requires management to exercise its judgement in the process of applying the Group’s 
accounting policies. It also requires the use of accounting estimates and assumptions that affect 
the reported amounts of assets, liabilities, income and expenses. Actual results may differ from 
those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. 
Revisions to estimates are recognised prospectively.  
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Critical accounting estimates and assumptions used that are significant to the condensed interim 
financial statements, and areas involving a higher degree of judgement or complexity, are 
disclosed in Note 7. 
 
 

3 Seasonal operations 
 
The Group’s businesses are not affected significantly by seasonal or cyclical factors during the 
period. 
 
 

4 Segment and revenue information 
 
The Group identified the operating segments based on internal reporting that the Group’s chief 
decision makers regularly review.  The Investments segment includes all investment subsidiaries 
of the Group and the Fund Management segment relates to the activities of the fund management 
subsidiary.  
 
1. Investments - the Group’s core business segment conducted mainly through its three 

subsidiaries: Hotung Venture Capital Corp. (Taiwan), Daitung Development and Investment 
Corp. (Taiwan) and Huitung Investments (BVI) Ltd., with the objective of achieving 
significant long-term capital appreciation by investing in a balanced and well-diversified 
portfolio, and assisting and adding value to the portfolio of companies. 

 
2. Fund Management - relates to the Group’s fund management activities conducted by its 

subsidiary, Hotung International Co., Ltd., with the main objective of providing investment 
consultancy and advisory services to entities within the Group.  

 
There were no inter-segment transactions during the period except for the management and 
incentive fees paid from entities within the Investments segment to the Fund Management 
subsidiary company in the Fund Management segment which was eliminated on consolidation. 
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4.1 Reportable segments 
 

 Investments
Fund 

Management Eliminations Consolidated
 NT$’000 NT$’000 NT$’000 NT$’000 
1 January 2021 to 30 June 2021  
Revenue  
External revenue 528,688 1,711 – 530,399
Inter-segmental revenue 451 115,627 (116,078) –
Total revenue 529,139 117,338 (116,078) 530,399

 
Interest income 874 67 – 941
Depreciation (1,736) (2,499) – (4,235)
Finance costs (32) (51) – (83)

 
Profit before tax 385,254 59,769 – 445,023
Tax expenses (91,197) (8,860) – (100,057)
Profit after tax but before non-

controlling interests 294,057 50,909 – 344,966
Non-controlling interests (14) (29,856) – (29,870)
Profit attributable to owners of the 

Company 294,043 21,053 – 315,096
 

Other information  
Segment assets 6,296,496 316,048 (66,620) 6,545,924
  
Segment liabilities 150,906 131,740 (66,620) 216,026
Current income tax liability 37,562 12,776 – 50,338
Deferred tax liability 115,205 – – 115,205
Total liabilities 303,673 144,516 (66,620) 381,569
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4.1 Reportable segments (cont’d) 
 

 Investments
Fund 

Management Eliminations Consolidated
 NT$’000 NT$’000 NT$’000 NT$’000 
1 January 2020 to 30 June 2020  
Revenue  
External revenue 155,877 2,018 – 157,895
Inter-segmental revenue 90 52,710 (52,800) –
Total revenue 155,967 54,728 (52,800) 157,895

 
Interest income 554 68 – 622
Depreciation (1,735) (1,959) – (3,694)
Finance costs (44) (45) – (89)

 
Profit before tax 78,356 12,239 – 90,595
Tax expenses (6,859) (714) – (7,573)
Profit after tax but before non-

controlling interests 71,497 11,525 – 83,022
Non-controlling interests (2) (6,758) – (6,760)
Profit attributable to owners of the 

Company 71,495 4,767 – 76,262
 

Other information  
Segment assets 6,178,390 208,147 (26,340) 6,360,197
  
Segment liabilities 313,985 71,972 (26,340) 359,617
Current income tax liability 21,695 2,888 – 24,583
Total liabilities 335,680 74,860 (26,340) 384,200
 
 

4.2 Disaggregation of Revenue 
 
The Group’s activities are conducted predominantly in Taiwan and China. Income from sales of 
investments and securities trading is segregated based on the geographies in which the shares of 
the respective investee entities are quoted or traded.  Investments are segregated on the same basis, 
and for those not quoted or traded, based on the investee entities’ principal places of business. 
 
 Revenue 

6 months ended 30 June 
 2021 2020 
 NT$’000 NT$’000 
  
Taiwan 338,173 50,279
China 203,179 84,530
Other countries (10,953) 23,086
 530,399 157,895



 

11 
 

5 Profit before taxation 
 

5.1 Significant items 
 

 
Group 

6 months ended 30 June 
 2021 2020 
 NT$’000 NT$’000 
 
 
Income  
Dividend/distribution income 66,061 142,502
Net gains on financial assets at fair value through profit or loss 

(“FVTPL”) 467,221 14,681
  
Expense 
Staff cost  54,245 39,109
Other administrative expenses 27,948 23,858
  

5.2 Related parties transactions 
 
Other than the remuneration paid to the key management personnel, there are no material related 
party transactions apart from those disclosed elsewhere in the condensed interim financial 
statements. 
 
. 

6 Taxation 
 
The Group calculates the period income tax expense using the tax rate that would be applicable 
to the expected total annual earnings. The major components of income tax expense in the 
consolidated statement of comprehensive income are: 
 
 
  

Group 
6 months ended 30 June 

  2021 2020 
  NT$’000 NT$’000 
Current tax expense   
Current period 177,235 16,848
Adjustment for prior years (10,340) (9,275)
 166,895 7,573
Deferred tax expense  
Origination of temporary difference (66,838) –
  
Tax expense 100,057 7,573
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7 Investments at fair value through profit or loss 
 
  Group 

  
30 June  

2021 
31 December 

2020 
  NT$’000 NT$’000 
Non-current  
Quoted equity investments – mandatorily at FVTPL 1,045,274 1,815,837
Unquoted equity investments – mandatorily at FVTPL 3,368,393 3,636,998
 4,413,667 5,452,835
  
Investment in associate – mandatorily at FVTPL(1) 93,156 146,574
  
 4,506,823 5,599,409
 
Current  
Quoted equity investments – mandatorily at FVTPL 109,304 69,993
  
(1) The investment comprises of equity interest of 29.36% (2020: 29.36%) in a privately held 

portfolio company that is principally engaged in e-Commerce. In accordance with the Group’s 
accounting policies, the investment in this associate was measured at FVTPL.    

 
7.1 Fair value measurement 

 
When measuring the fair value of an asset or liability, the Group uses observable market data as 
far as possible.  Fair values are categorised into different levels in a fair value hierarchy based on 
the inputs used in the valuation techniques as follows: 
 
Level 1: Quoted price (unadjusted) in an active market for identical assets or liabilities.  
 
Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or 

liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).  
 
Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable 

inputs).  
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7.1 Fair value measurement(con’t) 
 
Fair value hierarchy 
 
The table below analyses financial instruments measured at fair value at the end of the reporting 
period, by the level in the fair value hierarchy into which the fair value measurement is categorised: 
 
  Level 1 Level 2 Level 3 Total 
  NT$’000 NT$’000 NT$’000 NT$’000 
30 June 2021  
Investments at FVTPL  
Quoted equity investments –  

at FVTPL 1,154,578 – – 1,154,578
Unquoted equity investments 

– at FVTPL – 1,027,985 2,340,408 3,368,393
Associate, at fair value – at 

FVTPL – – 93,156 93,156
 1,154,578 1,027,985 2,433,564 4,616,127
 
31 December 2020  
Investments at FVTPL  
Quoted equity investments –  

at FVTPL 1,885,830 – – 1,885,830
Unquoted equity investments 

– at FVTPL – 613,983 3,023,015 3,636,998
Associate, at fair value – at 

FVTPL – – 146,574 146,574
 1,885,830 613,983 3,169,589 5,669,402
 
At 30 June 2021, there was no transfer from Level 1 to Level 2 for financial assets at FVTPL 
investments during the period.  Financial assets at FVTPL investments with a carrying amount of 
NT$21 million were transferred from Level 2 to Level 1 because those investments were listed 
during the period. 
 
At 31 December 2020, financial assets at FVTPL investments with a carrying amount of NT$9.6 
million were transferred from Level 1 to Level 2 as those investments were delisted during the 
year and NT75.9 million were transferred from Level 2 to Level 1 because those investments 
were listed during the year. 
 
The fair value hierarchy table excludes financial assets and financial liabilities such as cash and 
cash equivalents, trade and other receivables and trade and other payables because their carrying 
amounts approximate their fair values due to their short-term nature.   
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7.1 Fair value measurement(con’t) 
 
The following table shows the reconciliation from the opening balance to the closing balance for 
fair value measurement in Level 3 of the fair value hierarchy: 
 
Fair value hierarchy(cont’t) 
 

 
Financial  

assets at FVTPL 

 
30 June  

2021 
31 December 

2020 
 NT$’000 NT$’000 
  
At beginning of period/year 3,169,589 3,628,303
Total loss recognised in profit or loss  
- net loss on investments at fair value through profit or loss (456,224) (551,341)
Disposals (12,078) (83,740)
Purchases 31,693 89,060
Transfers to Level 3  
- from Level 2 (a) 150,392 438,215
Transfers out of Level 3  
- to Level 1 (b) (104,230) –
- to Level 2 (c) (345,578) (350,908)
At end of period/year 2,433,564 3,169,589
  
Total realised gain for the period included in profit or loss  

for investments held as at  6,304 108,921
Total unrealised loss for the period included in profit or loss  

for investments held as at  (462,528) (660,262)
Total net loss on investments at fair value through profit or loss (456,224) (551,341)
 
(a) Certain investments were transferred from Level 2 to Level 3 because measurement of fair value was based on 

valuation techniques using significant unobservable input. 
(b) Certain investments were transferred from Level 3 to Level 1 when they were listed on stock exchanges during 

the period/year. 
(c) Certain investments were transferred from Level 3 to Level 2 because measurement of fair value was based on 

observable market data. 
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8 Classification of financial assets and liabilities 
 
The classification of financial assets and liabilities, together with the carrying amounts shown in the statements of financial position, are as follows: 
 

 Note

Mandatorily 
at FVTPL 

(non-current) 

Mandatorily 
at FVTPL 
(current) 

Amortised 
cost 

(non-current)

Amortised 
cost 

(current) 

Total  
carrying  
amount 

Group  NT$’000 NT$’000 NT$’000 NT$’000 NT$’000 
   
 30 June 2021   
Financial assets designated at fair value through profit or loss 7 4,506,823 109,304 – – 4,616,127 
Trade and other receivables*  – – – 6,996 6,996 
Cash and cash equivalents  – – – 1,900,313 1,900,313 
  4,506,823 109,304 – 1,907,309 6,523,436 
   
Trade and other payables  – – (11,970) (204,056) (216,026) 
   
 31 December 2020   
Financial assets designated at fair value through profit or loss 7 5,599,409 69,993 – – 5,669,402 
Trade and other receivables*  – – – 6,687 6,687 

Cash and cash equivalents  – – – 1,024,644 1,024,644 

  5,599,409 69,993 – 1,031,331 6,700,733 
   
Trade and other payables  – – (16,082) (145,837) (161,919) 

   
 
* Excludes prepayments 
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8 Classification of financial assets and liabilities (cont’d) 
 

  

Amortised  
cost 

(current) 

Total  
carrying  
amount 

  NT$’000 NT$’000 
Company   
   
 30 June 2021   
Cash and cash equivalents 60,009 60,009
  
Trade and other payables (19,369) (19,369)
   
31 December 2020   
Cash and cash equivalents 40,413 40,413
  
Trade and other payables (33,334) (33,334)
 
 

9 Share capital 
 
 Group and Company 

 
30 June 

2021 
31 December 

2020 
30 June  

2021  
31 December 

2020 

 
Number of ordinary shares, 

including treasury shares   
 ’000 ’000 NT$’000 NT$’000 
  
Authorised 200,000 200,000 10,000,000 10,000,000
  
Issued and fully paid:  
At the beginning and end of the 

period 104,661 104,661 5,233,033 5,233,033
 
The movement of treasury share is as follows: 
 

 
  

Group and Company 
Number of shares 

6 months ended 30 June 
  2021 2020 
    
Beginning of the period  8,548,580 8,374,580
Share bought back as treasury shares 161,000 – 
End of the period 8,709,580 8,374,580
 
The number of shares purchased by way of market acquisition during the period was 161,000, for 
an aggregated consideration of NT$5.9 million. 
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As at 30 June 2021, the total number of shares that remain in issuance excluding treasury shares 
amounted to 95,951,082 (31 December 2020: 96,112,082). 
 
The Company has no subsidiary holdings as at 30 June 2021 and 30 June 2020. 
 
 

10 Dividends 
 

 
Group and Company 

6 months ended 30 June 
 2021 2020 
 NT$’000 NT$’000 
Ordinary dividends paid   
NT$4.02484 per ordinary share 386,188 –
  
Ordinary dividends payable   
NT$2.558 per ordinary share – 246,300
  
 

11 Net Asset Value 
 
 Group Company 
 30 June  

2021 
31 December

2020 
30 June 

2021 
31 December

2020 
  
Net asset value per ordinary share  
-NT$ 63.19 64.61 46.47 46.03
-S$** 3.05 3.00 2.24 2.13
 
**Exchange rate of S$1: NT$20.73 for 2021.6.30 and S$1: NT$21.56 for 2020.12.31. 
 
 

12  Subsequent events  
 
There are no known subsequent events which have led to adjustments to this set of condensed 
interim financial statements. 
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Other information required by Singapore Listing Rule Appendix 7.2  
 

1. Review 
 

The statement of financial position of Hotung Investment Holdings Limited and its subsidiaries 
as at 30 June 2021 and the related consolidated comprehensive income, consolidated statement of 
changes in equity and consolidated statement of cash flows for the six-month period then ended 
and certain explanatory notes (the “Condensed Interim Financial Statements”) have not been 
audited or reviewed. 
 
 

2. In relation to the aggregate amount of the group’s borrowings and debt 
securities, specify the following as at the end of the current financial period 
reported on with comparative figures as at the end of the immediately 
preceding financial year:- 

 
Amount repayable in one year or less, or on demand 

As at 30 June 2021 As at 31 December 2020 
Secured Unsecured Secured Unsecured

None None None None 
 
Amount repayable after one year 

As at 30 June 2021 As at 31 December 2020 
Secured Unsecured Secured Unsecured

None None None None 
 
Details of any collateral 
None 
 
 

3. A review of the performance of the group, to the extent necessary for a 
reasonable understanding of the group business. It must include a discussion 
of the following:- 
(a) any significant factors that affected the turnover, costs and earnings of 

the group for the current financial period reported on, including (where 
applicable) seasonal or cyclical factors; and 

(b) any material factors that affected the cash flow, working capital, assets or 
liabilities of the group during the current financial period reported on. 

 
(a)  
1. The Group’s revenue of NT$530.4 million mainly resulted from the net gains of  NT$467.2 

million (1H2020: NT$14.7 million) on the financial assets at fair value through profit or loss 
and the distribution proceeds of NT$66.1 million (1H2020: NT$142.5 million) received from 
fund investments. 

 
2. The increase in the Group’s tax expense from NT$100.1 million (1H 2020: NT$7.6 million)  

was mainly due to recognition of  deferred tax liabilities amounting to NT$72.5 million. 
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3. Losses on translation of foreign operations amounted to NT$69.3 million (1H2020: losses of 
NT$38 million) was a result of depreciation of US dollar against NT dollar during 1H2021. 
 

(b)  
1. The increase in the Group’s financial assets at fair value through profit or loss (current) from 

NT$70 million to NT$109.3 million was mainly short term portfolios increased and favorable 
fair value changes at the end of 30 June 2021.  

 
2.The decrease in the Group’s financial assets at fair value through profit or loss (non-current) 

from NT$5,599.4 million to NT$4,506.8 million was mainly due to divestment during 1H2021. 
 
3.The increase of NT$875.7 million in the Group’s Cash balance from NT$1,024.6 million to 

NT$1,900.3 million was mainly due to proceeds from divestments. 
 
4. The decrease of the Group’s deferred tax liability of NT$68.5 million was mainly due to the 

tax payments of NT$139.3 million in realized profit in the Group’s subsidiaries during 1H2021.  
 
 

4. Where a forecast, or a prospect statement, has been previously disclosed to 
shareholders, any variance between it and the actual results.  
 
No forecast was previously disclosed in relation to 2021 first half year results.  
 
 

5. A commentary at the date of the announcement of the significant trends and 
competitive conditions of the industry in which the Group operates and any 
known factors or events that may affect the Group in the next operating 
period and the next 12 month.  
 
The Group has achieved a good result in the first half of 2021. Our investments in semiconductor 
and new energy have blossomed and contributed to our group’s financial result. 
 
The evolving COVID variant pandemic’s effects on the global economy and our technology 
investments and valuations are uncertain. 
 
We will continue to be focussed on cautiously making strategic investments. 
 
 

6.  If a decision regarding dividend has been made:-  
 
(a) Whether an dividend has been declared/recommended?  

 
None 

 
(b) Any dividend declared for corresponding period of the immediately preceding financial 

year?  
 

None 
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(c) Whether the dividend is before tax, net of tax or tax exempt. If before tax or net of tax, 
state the tax rate and the country where the dividend is derived. (If the dividend is not 
taxable in the hands of shareholders, this must be stated). 
 
Not applicable.  
 

(d) The date the dividend is payable. 
 

Not applicable.  
 

(e) The date on which Registrable Transfers received by the company (up to 5.00pm) will 
be registered before entitlements to the dividend are determined. 

 
Not applicable. 

 
 

7.  If no dividend has been declared (recommended), a statement to that effect 
and the reason(s) for the decision.  
 
No dividend has been declared or recommended for the current reporting period on the grounds 
of prudency. 
 
 

8.  If the Group has obtained a general mandate from shareholders for IPTs, the 
aggregate value of such transactions as required under Rule 920(1)(a)(ii). If 
no IPT mandate has been obtained, a statement to that effect. 
 
The Group has not sought a shareholder’s mandate pursuant to Rule 920 of the Listing Manual of 
the Singapore Exchange Securities Trading Limited.  
 
 

9. Negative confirmation pursuant to rule 705(5) of the listing manual.  
 
The Board confirms that to the best of its knowledge, nothing has come to its attention which may 
render the unaudited interim financial results of the Group, comprising the statements of financial 
position (Group and Company), consolidated statement of comprehensive income, consolidated 
statements of changes in equity (Group and Company) and consolidated statement of cash flows, 
together with the accompanying information required by Appendix 7.2 of Listing Manual of the 
Singapore Exchange Securities Trading Limited, for the first half year ended June 30, 2021, to be 
false or misleading in any material respect.  
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10. Confirmation that the issuer has procured undertakings from all its directors 
and executive officers under Rule 720(1) of the listing manual.  

 
The Company has procured undertakings from all its directors and executive officers under Rule 
720(1) of the listing manual.  
 
 
 
 
 

BY ORDER OF THE BOARD 
 Hsin-Chieh Chung  
Company Secretary 
 August 11, 2021  


