
JERSEY CENTRAL POWER & LIGHT COMPANY

UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2023 AND 2022



 JERSEY CENTRAL POWER & LIGHT COMPANY
CONSOLIDATED STATEMENTS OF INCOME

(UNAUDITED)
 

For the Three Months Ended 
March 31, 

(In millions) 2023 2022

REVENUES $ 449 $ 486 

OPERATING EXPENSES:
Purchased power  245  229 
Other operating expenses  117  131 
Provision for depreciation  57  50 
Amortization (deferral) of regulatory assets, net  (19)  28 
General taxes  6  5 

Total operating expenses  406  443 

OPERATING INCOME  43  43 

OTHER INCOME (EXPENSE):
Miscellaneous income, net  10  15 
Interest expense  (29)  (26) 
Capitalized financing costs  3  3 

Total other expense  (16)  (8) 

INCOME BEFORE INCOME TAXES  27  35 

INCOME TAXES  7  8 

NET INCOME $ 20 $ 27 

COMPREHENSIVE INCOME $ 20 $ 27 
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JERSEY CENTRAL POWER & LIGHT COMPANY
CONSOLIDATED BALANCE SHEETS

(UNAUDITED)
 

(In millions, except share amounts) March 31, 2023
December 31, 

2022
ASSETS   

CURRENT ASSETS:   
Receivables-

Customers $ 209 $ 245 
Less — Allowance for uncollectible customer receivables  20  21 

 189  224 
Affiliated companies  67  61 
Other, net of allowance for uncollectible accounts of $6 in 2023 and 2022  27  27 

Prepaid taxes and other  35  33 
 318  345 

PROPERTY, PLANT AND EQUIPMENT:   
In service  7,976  7,881 
Less — Accumulated provision for depreciation  2,320  2,289 

  5,656  5,592 
Construction work in progress  388  379 

  6,044  5,971 
INVESTMENTS AND OTHER NONCURRENT ASSETS:   

Goodwill  1,811  1,811 
Investments  275  271 
Prepaid pension and OPEB costs  154  144 
Other  92  90 

  2,332  2,316 
TOTAL ASSETS $ 8,694 $ 8,632 

LIABILITIES AND EQUITY   
CURRENT LIABILITIES:   

Currently payable long-term debt $ 1 $ 1 
Short-term borrowings - affiliated companies  128  65 
Accounts payable

Affiliated companies  2  1 
Other  165  160 

Accrued compensation and benefits  32  39 
Customer deposits  37  37 
Accrued taxes  2  3 
Accrued interest  30  26 
Collateral  11  37 
Other  24  26 

  432  395 
NONCURRENT LIABILITIES:

Long-term debt and other long-term obligations  2,148  2,147 
Accumulated deferred income taxes, net  921  898 
Nuclear fuel disposal costs  214  212 
Retirement benefits  72  74 
Regulatory liabilities  172  194 
Other  747  745 

 4,274  4,270 
TOTAL LIABILITIES  4,706  4,665 

EQUITY:   
Common stockholder's equity-

Common stock, $10 par value, authorized 16,000,000 shares - 13,628,447 shares outstanding  136  136 
Other paid-in capital  2,743  2,742 
Accumulated other comprehensive loss  (5)  (5) 
Retained earnings  1,114  1,094 

TOTAL EQUITY  3,988  3,967 
  

TOTAL LIABILITIES AND EQUITY $ 8,694 $ 8,632 
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JERSEY CENTRAL POWER & LIGHT COMPANY 
CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)
For the Three Months Ended 

March 31, 
(In millions) 2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $ 20 $ 27 
Adjustments to reconcile net income to net cash from operating activities-

Depreciation, amortization and impairments  36  76 
Deferred income taxes and investment tax credits, net  20  11 
Retirement benefits, net of payments  (15)  (19) 

Changes in current assets and liabilities-
Receivables  29  (22) 
Prepaid taxes and other current assets  (2)  1 
Accounts payable  6  39 
Accrued taxes  (1)  (2) 
Accrued interest  4  3 
Accrued compensation and benefits  (11)  (9) 
Customer deposits  —  (2) 
Other current liabilities  (1)  3 
Collateral, net  (26)  13 

Other  15  9 
Net cash provided from operating activities  74  128 

CASH FLOWS FROM INVESTING ACTIVITIES:
Capital investments  (127)  (89) 
Sales of investment securities held in trusts  1  6 
Purchases of investment securities held in trusts  (4)  (9) 
Asset removal costs  (7)  (9) 

Net cash used for investing activities  (137)  (101) 

CASH FLOWS FROM FINANCING ACTIVITIES:
New financing-

Short-term borrowings - affiliated companies, net  63  — 
Redemptions and repayments-

Short-term borrowings - affiliated companies, net  —  (70) 
Common stock dividend payments  —  (20) 

Net cash provided from (used for) financing activities  63  (90) 

Net change in cash, cash equivalents, and restricted cash  —  (63) 
Cash, cash equivalents, and restricted cash at beginning of period  —  170 
Cash, cash equivalents, and restricted cash at end of period $ — $ 107 

SUPPLEMENTAL CASH FLOW INFORMATION:
Significant non-cash transactions:

Accrued capital investments $ 33 $ 22 
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