
Credit Ratings 
As of October 27, 2026

▪ On September 15, 2026, Fitch affirmed 

the ratings of FirstEnergy Corp. (FE) and 

all subsidiaries.
– Fitch affirmed the outlook of FE and all 

subsidiaries excluding Ohio Edison (OE), 

Cleveland Electric (CEI), and Toledo Edison 

(TE).  

– Fitch changed the outlook of OE, CEI, and TE 

to stable. 

▪ On March 30, 2026, Moody’s changed 

the outlook of FE to positive from stable

– Moody’s also affirmed FE’s ratings, including 

its Baa3 Issuer and senior unsecured ratings

▪ On December 23, 2025, S&P upgraded 

FE’s issuer rating to BBB+ from BBB. 

– S&P also upgraded all subsidiaries one 

notch, excluding TE, Mon Power (MP) and 

Potomac Edison (PE). 

– S&P affirmed the ratings of TE, MP and PE 

and revised the outlook of TE to stable and 

the outlooks of MP and PE to positive.

Most Recent Ratings Changes

FE Corp. and all subsidiaries are 

investment grade at all three 

rating agencies

S&P Moody's Fitch S&P Moody's Fitch S&P Moody's Fitch S&P Moody's Fitch

FirstEnergy Corp.* BBB+ Baa3 BBB BBB Baa3 BBB S P S

Distribution Segment

FirstEnergy Pennsylvania Electric Co. A- A3 A- A A1 A- A3 A S S S

Cleveland Electric Illuminating BBB+ Baa3 BBB+ BBB+ Baa3 A- S S S

Ohio Edison A- A3 BBB+ A A1 A A- A3 A- S S S

Toledo Edison BBB+ Baa2 BBB+ A A3 A S S S

Integrated Segment

Jersey Central Power & Light BBB+ A3 A- BBB+ A3 A S S S

Monongahela Power BBB Baa2 A- A- A3 A+ Baa2 P S S

Allegheny Generating Co. BBB- Baa2 A- S S S

Potomac Edison BBB Baa2 BBB+ A- A3 A P S S

Stand-Alone Transmission Segment

FirstEnergy Transmission* A Baa2 BBB+ A- Baa2 BBB+ S S S

American Transmission Systems Inc. A A3 A A A3 A+ S S S

Mid-Atlantic Interstate Transmission A A3 A A A3 A+ S S S

Trans-Allegheny Interstate Line Co. A A3 A A A3 A+ S S S

Keystone Appalachian Transmission Co. A3 A- S S

*Holding company S = Stable

P = Positive

Ratings are not recommendations to buy, sell, or hold securities. Ratings are subject to change or withdrawal at any time by the credit rating agencies. N = Negative
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