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LETTER FROM THE CEO

Dennis Juul Poulsen
Chief Executive Officer & Co-Founder

VALUER HOLDING A/S

Dearinvestor,

The world is constantly giving rise to new and bright ideas that are
reshapingthe way we live. Oneof the biggestchallengesis to navigate
the complexandever-changingecosystemof ideasthat take the form of
innovativestartupsandnewbusinessmodels.

Ourvisionis to becomeέLinkedInof innovationandinvestmentsέ. Valuer
hascreateda uniquedigital innovationworkflow supportedby artificial
intelligenceand machinelearningto match companiesand startups to
accelerateinnovation.

Thatis why Valuerstrivesto be a leadingfigure in providingthe tools to
help capture these exciting ideas and make them a reality. Valuer
bridges the gap between large corporations and innovative startups
where together, they can provide solutions for the challengesof
tomorrow.

I look forward to welcomingyou on boardasinvestorsin Valuer.
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KEY INVESTMENT HIGHLIGHTS

1

2

3

4
UNIQUE PLATFORM WITH 
UNICORN POTENTIAL achieved 
through leading AI-based data 
platform and proven Silicon Valley 
sales setup 

GROWING MARKET DRIVEN 
BY GLOBAL TRENDS of digital 
transformation and increasing focus 
on innovation

HIGHLY COMPETENT AND EXPERIENCED 
BOARD OF DIRECTORS AND EXECUTIVE 
MANAGEMENT with strong track 
records in successful scaleups and IPOs

AWARD-WINNING DIGITAL PLATFORM 
FOR MANAGEMENT OF INNOVATION 
WORKFLOWS nominated to Future 
Unicorn Award in 2021

CAGR of global digital 
transformation 
spending 
(2019-2023)

17.1%

Created by Wichai Wi
from the Noun Project

Created by Komkrit Noenpoempisut
from the Noun Project

Executives agree 
that innovation is 
key in  growth 
strategy 

86%

Danish nominee  
to  Future Unicorn 
Award

2021
Nominated in 
2019 and 2020

2020
!ǿŀǊŘŜŘ άhƴŜǎ 
ǘƻ ²ŀǘŎƘέ ōȅ 9¦ 
Business Awards

2019

Digital Innovation-
as-a-Service 
platform

LEADING

Created by parkjisun
from the Noun Project

Expected ARR 
in 2021 (DKK)

18m

Current Total 
Addressable 
Market (USD) 

7.3bn

Created by Jonathan Couti¶o
from the Noun Project

Successful IPOs 
from Board of 
Directors

2
Execution record  
from Management 
and Board of Directors

PROVEN
SCALE-UP

Within strategy & 
technology among 
Management & 
Board of Directors

EXPERTS

Months to recoup 
customer acquisition 
costs

3

Created by Ikipoh
from the Noun Project

Created by Adrien Coquet
from the Noun Project

Created by Econceptive
from the Noun Project

IPO

Created by Muneer A.Safiah
from the Noun Project
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VALUER HAS BEEN NOMINATED AS A FUTURE TECH UNICORN

NOMINATED IN 
2019 AND 2020

NOMINATED 
IN 2019

AWARDED 
IN 2019

NOMINATEDTOSTARTUPOF
THEYEAR2020 & FOUNDER
OFTHEYEAR2020

AWARDED 
IN 2019

AWARDED 
IN 2018

Valueris a Danishnomineefor the
FUTUREUNICORNAWARDin 2021,
acknowledging±ŀƭǳŜǊΩǎenormous
globalpotential
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VALUER IS ACCELERATING GROWTH BY A DKK 100M CAPITAL RAISE ON NASDAQ FIRST NORTH PREMIER

Valuer has spent 3 years developing a 
market leading platform for 

management of innovation workflows

Valuer is ready to shift focus from 
development to executing their 

ambitious growth journey

Valuer is raising DKK 100m to realize 
ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǳƴƛŎƻǊƴ ǇƻǘŜƴǘƛŀƭ

VALUER IS READY TO CAPITALIZE ON MARKET LEADING PLATFORM AND REALIZE UNICORN POTENTIAL

PLATFORM FOR MANAGEMENT 
OF INNOVATION WORKFLOWS

INTERNATIONALIZATION AND 
GROWTH JOURNEY 

LISTING ON NASDAQ FIRST 
NORTH PREMIER
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VALUER HAS SPENT 3 YEARS DEVELOPING A MARKET LEADING INNOVATION WORKFLOW PLATFORM

Created by hafiudin
from the Noun Project

RADAR REQUEST 
ALIGNMENT1

Created by priyanka
from the Noun Project

AGENTS SEARCH & 
DATA MINING2

Created by mungang kim
from the Noun Project

AI SCORING 
AND MATCHING3

Created by Kiran Shastry
from the Noun Project

CURATING AND 
DATA ENRICHMENT4

Created by Vectors Market
from the Noun Project

INDUSTRY EXPERT 
VALIDATION5

Created by Adrien Coquet
from the Noun Project

MATCHMAKING 
RESULTS6

The initial startup
identification search is
initiated. άwŜŀƭ-ǘƛƳŜέ
data generatedfrom the
initiation of a new data
scrapingprocess.

Thecustomerprofile is
constructed, and the
Innovation Radar is
calibratedbasedon the
ŎǳǎǘƻƳŜǊΩǎown
definitions.

Valuerqualifiesqualitative
data through NLP1) to
identify related startups.
Further, Valuer enriches
data with non-public
information.

A sample of startups
is presented to the
customer. Customers
provide feedback on
the startups and AI
optimization is
conducted.

Adigital insightreport is
generatedon a final 10-
15 startup matches.
Based on this, the
enterprisecanconclude
on which start-ups to
connectwith.

±ŀƭǳŜǊΩǎextensiveexpert
network is engaged for
validationof data on the
curated group of
startups. The startup
matchingis finalized.

1) Natural Language Processing 

Structured digital process ςfrom identifying innovation themes to identifying and connecting with startupsfor strategic partnerships, investments, and acquisitions

A structured and digital process ςfrom identifying  the innovation themes to identifying and connecting with startups for strategic partnerships
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Since founding, Valuer has focused on the development of AI,
platform scalingand increasingthe automatization of processes
significantly.

Valuerutilizesweb scrapingand hasdevelopedthe platform into
extractinginformation,both quantitativeandqualitativedata,from
morethan 1,000sources.

The platform evaluates data in more than 120 languagesand
employsnatural languageprocessing(NLP)to transformqualitative
datainto quantitativedata.

Valuerhasdetermined33 unique data points are required for the
optimal AIsearchandValuerhasdataon +650,000startupstoday.

±ŀƭǳŜǊΩǎplatform structures the enormous amount of available
data in clustersand superclustersto enablecustomersto discover
newandunknownrelationsbetweenindustriesandbusinessareas.
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VALUER IS READY TO EXECUTE ON AMBITIOUS INTERNATIONAL GROWTH JOURNEY

Newsalessetupto fuel pipeline

Valuerhasestablisheda stronganddigitalsalessetupduringH1
2020, which hasalreadyshowna positive impact on the sales
pipeline in H2 2020. With the proceedsfrom the IPO,Valuer
expectsto be ableto increasethe salespipelineby 4x in 2021.

Market leadingplatform is fully developed

±ŀƭǳŜǊΩǎAI-basedplatform hasbeenin developmentfor 3 years
andis readyto be scaledup andonboardmanynew customers.
Valueris readyfor internalizationandto shift the focusto sales.

Platform and sales setup are fully developed to fuel growth

Valuer will capitalize on leading platform with ambitious growth strategy

±ŀƭǳŜǊΩǎ ǇƭŀǘŦƻǊƳ ƳŜǘǊƛŎǎ ŀǊŜ Ŏƻƴǘƛƴǳƻǳǎƭȅ ƛƳǇǊƻǾƛƴƎ

Newmarket entries

Valuer will grow internationally (acrossEurope, the US and
Asia) by setting up local offices in London, New York, and
Singaporeto build local client base. Thenew digital marketing
setupwill fuel the localpipelinebeforefull marketentry.

Distribution via strategicpartnerships

Valuerwill createstrategicpartnershipsand licensethe Valuer
platform to corporate customers(e.g., financial institutions),
who will be able to offer the platform asa white-label solution
to their customers.

Strongunderlyingmarket trends

The global trend of digital transformation combinedwith the
increasingimportanceof innovation as a business-critical area
of focus, providesa strong basisfor an aggressivegrowth in
demand for ±ŀƭǳŜǊΩǎdigital platform for management of
innovationworkflows.

5

10

18

Dec20 Jun21 Dec21

ARR development forecast in DKKm(Dec 2020 ςDec 2021)

+650k

startups on platform 
and growing 

1000

matches generated 
on the platform

4x

faster than traditional 
match-making process 
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±ŀƭǳŜǊΩǎdata-driveninnovationplatform poweredby advancedAIalgorithmsutilizesthe
input provided by the user to automatically identify and curate the most relevant
innovation themes, as well as the best potential startups available for strategic
partnerships.

±ŀƭǳŜǊΩǎadvancedanddata-driven innovationworkflow platform, whichcombinesboth
qualitative and quantitative data collection, disrupts the markets for innovation
managementand innovation consultingservicesby introducing a truly digital tool for
managementof innovationworkflowsandinnovationrelationships.

±![¦9wΩ{ a¦[¢L-SIDED PLATFORM ELIMINATES THE INNOVATION GAP FOR LARGE ENTERPRISES

In 2021, Valuer plans to launch the startup-side of the platform, allowing more than
650,000startupsandcompaniesgloballyto claimtheir profile, andfor new startupsand
companiesto add their profile on Valuer.ai. ThismoveenablesValuerto form network
effectson both sidesof the platform and effectivelyestablisha link between the main
stakeholderson the platform.

Through±ŀƭǳŜǊΩǎplatform, large corporations can find optimal strategic innovation
partnerswithin any areaof innovationin a muchmore structured,efficient, and digital
mannerthan in traditional analogueinnovationprocesses.

Valuer delivers a digital data platform, which utilizes artificial intelligence software to manage and optimize innovation workflows in large enterprises

STARTUPSENTERPRISES

±![¦9wΩ{PLATFORMOPENSUP FORINNOVATIONOPPORTUNITIESTHROUGHSTRATEGICPARTNERSHIPS,INVESTMENTSAND ACQUISITIONS
ANDCONNECTSSTARTUPSANDENTERPRISESςTHELINKEDINOFINNOVATION

DEMOCRATIZINGDATA

AI-BASEDINNOVATIONPROCESSTHEPLATFORM

NETWORKEFFECT
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VALUERôS PLATFORM HELPS GRUNDFOS APPLY THEIR SLOGAN BE>THINK>INNOVATE

Key facts 

There are thousands of startups 
out there. Working with Valuer 
LΩƳ ŎƻƴŦƛŘŜƴǘ ǘƘŀǘ ǘƘŜȅ Ŏŀƴ ƘŜƭǇ 
us find exactly the startups that 
make sense for Grundfosto work 
with and be inspired from.

- Henrik Juul Nielsen, Director ς
Technology & Innovation

2017
customer since

250
potential matches 

identified

4x
faster than classic 

accelerators

3month

innovation process 
ǿƛǘƘ ±ŀƭǳŜǊΩǎ ǇƭŀǘŦƻǊƳ

Click for case video 
(link opens in browser)

GRUNDFOS

https://www.valuer.ai/case-study/client-stories
https://www.youtube.com/watch?v=PPMw0mh5bvQ
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MARKET GROWTH DRIVEN BY GLOBAL DIGITALIZATION TRENDS AND THE INNOVATION ECONOMY

Increasedfocus towards the development of new and innovative
productsς89%of enterprisesplanto adoptor haveadopteda digital
businessstrategy.

Increasingdemandfor cutting-edgetechnologiesςcorporatesexpect
spendingon AI to double from 2020 to 2024and 76% of companies
arealreadyinvestingin suchemergingtechnologies.

Inefficient innovation processesς86%of executivesagreeinnovation
is key in a growth strategy, yet only 6% are satisfied with the
innovationefforts in their company.

±ŀƭǳŜǊΩǎ ǘƻǘŀƭ ŀŘŘǊŜǎǎŀōƭŜ ƳŀǊƪŜǘ ό¢!aύ ǘƻ ŜȄǇŀƴŘ ƛƴ ŎƻƳƛƴƎ ȅŜŀǊǎ

$7.3bn
Current TAM

New servicesExisting services

1.3 

1.5 

1.7 

2.0 

2.3 

2019 2020E 2021E 2022E 2023E

U
S

D
 tn

Source: IDCWorldwideSemi-annualDigital TransformationSpendingGuide- TechnologyForecast

Expected growth in global digital transformation spending (2019-2023)

±ŀƭǳŜǊΩǎmarket leadingplatform and digitizedmanagementof innovation
workflow provides corporates with the opportunity to explore relevant
innovation andnew technologiesin a structuredandefficient manner

Valuer digitizes the analogue innovation workflows and offers
enterprisesfaster and more cost-effectivealternativesto innovation
consultants. Increasingamountof fundsareallocatedto innovation.

Consultants are often behind the curve; Valuer uses AI to
automatically update information. This allows Valuer to provide
insightsat the paceof technologicalchange.

The Valuer platform utilizes large amounts of big data and thick
data to generatecutting-edgeinsightsfor clientswithin their sector
andindustry.

Investmentcompanies:
±ŀƭǳŜǊΩǎalgorithms can help
predict, which startupsthat have
ahighlikelihoodof succeeding.

Mid-sizedcompanies:
Mid-sized companiescan better
understand innovation in their
industry and identify potential
partners for strategic
partnerships.

Startups:
±ŀƭǳŜǊΩǎplatform provides
visibility for startups to potential
strategicpartnersand investment
companies

±ŀƭǳŜǊΩǎ ǇƭŀǘŦƻǊƳ ŘƛǎǊǳǇǘǎ ǘƘŜ Ǝƭƻōŀƭ ƛƴƴƻǾŀǘƛƻƴ ŎƻƴǎǳƭǘƛƴƎ ƳŀǊƪŜǘKey market trends within digital transformation
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VALUER HELPS ABN AMRO EXPLORE THE STARTUP ECOSYSTEM FOR NEW SOLUTIONS

Pillar #1
ǎǳǇǇƻǊǘƛƴƎ ŎƭƛŜƴǘǎΩ 

transition to sustainability

Pillar #2
reinventing the customer 

experience

Pillar #3
building a future-proof bank

The financial servicesindustry is undergoingsignificant
changesand financialservicescompaniesare lookingfor
pathwaysto successfulbusinessmodels

ABN AMRO is a leading bank headquartered in the
Netherlands. To remain relevant now and in the future,
ABN AMROhas defined a clear purpose: ΨōŀƴƪƛƴƎfor
better, for generationstoŎƻƳŜΩ.

TheABNAMROstrategyto achievingthe goalisbasedon
three pillars.

IMPACT

άValuerhasa reallyinteresting
valuepropositionthat met our
needs and was innovative in
their useof AI.
It was a good match for
rampingup our externalfocus
and exploration into the
startupecosystem.έ

THE

Valuer serves significant international clients

3rd

largest bank in Holland

18,000
employees

ϵуō
revenue in 2019

ABN AMRO
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HIGHLY COMPETENT BOARD WITH TRACK RECORD FROM LEADING SCALEUPS, IPOs, AND INNOVATION IN C25s

Finn Peder Hove, angel investor and serial entrepreneur

Natasha FriisSaxberg, highly experienced serial entrepreneurFlemmingPoulfelt, Professor emeritus and praised board-level consultant 

Michael Moesgaard Andersen, architect behind multiple First North IPOs

Michael is a renowned investor and was instrumental in the 
successful IPOs of Konsolidator(2019) and Penneo (2020). 

Michaelhas+20 yearsof experienceworking with startupsand
scaleupssuchastelecomCBBMobil andITfirm Configit.

aƛŎƘŀŜƭΩǎstrong practical experienceas a serial entrepreneur
combined with his academic knowledge in the position as
adjunct professor of Innovation & Strategy (CBS)has proven
invaluablein turning startupsinto successfulbusinesses.

As a result of his strong historical track-record within business
and academia,Michael has an extensivenetwork within IT and
the startup/scaleupenvironment.

Natashais the CEOof The DanishICTIndustry AssociationόάL¢-
BranchenέύΣorganizing more than 750 startups and scaleup
companieswithin the field of IT. Furthermore, she servesas
advisoryboardmemberin multiple public-privatepartnerships.

Natashabrings significantexperiencewithin corporate venture
developmentasformer Headof FutureGrowthat AteaandHead
of VentureDevelopmentat MaerskGrowth.

Natasha has founded several startup communities and has
served as mentor and advisor at 5ŜƴƳŀǊƪΩǎmost renowned
startupcompetitionsandbootcamps.

Flemmingis ProfessorEmeritusat CBS,where his researchon
strategicdevelopmentandoptimizationhasmadehim an expert
speakeranda successfulauthorof booksandnumerousarticles.

Besideshis vast academicexperience,Flemminghas for many
yearsworked as an externalconsultantfor many companies(at
the boardlevelandthe execmgmt. level),includinga numberof
C25-companies.

CƭŜƳƳƛƴƎΩǎacademicandpracticalexpertiseservesasa valuable
resourcefor the on-goingscalingof Valuer.

¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ ǊŜƳŀǊƪŀōƭŜ ŜȄǇŜǊƛŜƴŎŜ ǿƛǘƘ ǎǳŎŎŜǎǎŦǳƭ ǎŎŀƭŜǳǇǎ ŀƴŘ Lthǎ ǇǊƻǾƛŘŜǎ ŀ ǎǘǊƻƴƎ ŦƻǳƴŘŀǘƛƻƴ ŦƻǊ ǎŎŀƭƛƴƎ ±ŀƭǳer into a unicorn with global presence

Chairman Board member

Board memberBoard member

FinnPederhas+15-yearexperienceasactivebusinessangeland
serial entrepreneur of a number of IT startups and scaleups-
with aspecialfocusat dataandplatform companies.

Finn Peder has a previous +10-year managerialbackgroundat
globaldata and transformationleadersasCapgemini& Experian
and an educationalbackgroundas MSc (DTU). ExecutiveMBA
andBA(CBS).

Co-founded, scaled, and exited, Nine - a fast-growing and
successfulIT-companyspecialisingin softwaredevelopment.

Finn Peder brings strong experience within the practical
development and commercialisation of AI based platform
startups/scaleups.


