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INFORMATION CONTAINED IN THIS REPORT ON FORM 6-K

On March 11, 2022, the Company issued a press release announcing the fourth quarter and full year 2021 financial results for the Company. A copy the

press release is attached hereto as Exhibit 99.1.



EXHIBITS
 
Exhibit No.   Description

99.1   Press release dated March 11, 2022.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto duly authorized.

 
  GENIUS SPORTS LIMITED

Date: March 11, 2022   By:  /s/ Mark Locke

  Name:  Mark Locke

  Title:  Chief Executive Officer



Exhibit 99.1
 

Genius Sports Reports Strong Fourth Quarter Results and 75% Annual Revenue Growth in 2021
 

 •  Delivered Group Revenue of $84.0m in Q4 2021, increasing 79% year-over-year
 

 •  FY 2021 Group Revenue increased 75% year-over-year to $262.7m

LONDON & NEW YORK, March 11, 2022 – Genius Sports Limited (NYSE:GENI) (“Genius” or “GSL” or the “Group”), the official data, technology

and commercial partner that powers the global ecosystem connecting sports, betting and media, today announced financial results for its fiscal 2021

fourth quarter and full year ended December 31, 2021.

“2021 was a transformational year that saw Genius form innovative new relationships with leagues, sportsbooks and brands alike, which allowed us to

deliver record group revenue in the fourth quarter,” said Mark Locke, GSL Co-Founder and CEO. “We are confident that 2022 will be another strong

and profitable year as we capitalize on the growth opportunities ahead and continue to expand our services around the world.”

 
$ in thousands   Q421   Q420   %   FY21   FY20   %  

Group Revenue    84,012   47,017   78.7%   262,735   149,739   75.5% 

Betting Technology, Content & Services    53,929   35,265   52.9%   177,201   110,618   60.2% 

Media Technology, Content & Services    17,051   7,494   127.5%   48,312   23,055   109.6% 

Sports Technology & Services    13,032   4,258   206.1%   37,222   16,066   131.7% 

Group Adjusted EBITDA    (12,507)   4,034   nm   1,550   17,510   (91.1%) 

Group Adjusted EBITDA Margin    nm   8.6%   nm   0.6%   11.7%   (11.1%) 

nm = not meaningful

Q4 2021 Financial Highlights
 
 

 
•  Group Revenue: Group revenue increased 78.7% year-over-year to $84.0 million. On a constant currency basis, revenue increased

$35.7 million, or 74.1% year-over-year.
 

 

•  Betting Technology, Content & Services: Revenue increased 52.9% year-over-year to $53.9 million, driven by growth in customer

utilization of Genius’ event content and new customer acquisitions. Growth was also supported by price increases powered by

Genius’ official data rights strategy, expansion of value-add services, and new service offerings
 

 

•  Media Technology, Content & Services: Revenue more than doubled year-over-year to $17.1 million, driven by the acquisition of

new customers in the Americas and Europe, primarily for programmatic advertising services, and the inclusion of revenues from

recent acquisitions
 

 
•  Sports Technology & Services: Revenue more than tripled year-over-year to $13.0 million, driven by the inclusion of revenues

derived from recent acquisitions, Sportzcast and Second Spectrum
 

 
•  Group Adjusted EBITDA: Group adjusted (non-GAAP) EBITDA decreased to ($12.5) million, driven by accelerated investment in the

business



Full Year 2021 Financial Highlights
 
 

 
•  Group Revenue: Group revenue increased 75.5% year-over-year to $262.7 million, with strong growth across all product lines. On a

constant currency basis, revenue increased $102.5 million, or 64.0% year-over-year
 

 

•  Betting Technology, Content & Services: Revenue increased 60.2% year-over-year to $177.2 million, primarily driven by growth in

business with existing customers resulting from Genius’ official data rights strategy, expansion of value-add services, and new

service offerings. Growth was also supported by new customer acquisitions and increased utilization of Genius’ available event

content
 

 

•  Media Technology, Content & Services: Revenue increased 109.6% year-over-year to $48.3 million, driven by the acquisition of new

customers in the Americas and Europe, primarily for programmatic advertising services, and the inclusion of revenues from recent

acquisitions
 

 

•  Sports Technology & Services: Revenue increased 131.7% year-over-year to $37.2 million, driven by the inclusion of revenues

derived from recent acquisitions, Sportzcast and Second Spectrum, and supported by expanded services provided to existing sports

league and federation customers across all tiers of sport
 

 
•  Group Adjusted EBITDA: Group adjusted (non-GAAP) EBITDA decreased to $1.6 million, driven by accelerated investment in Q3 and

Q4 to fund growth initiatives, particularly in the high-growth US business

Q4 2021 Business Highlights
 
 

 
•  Agreed to transformative sports data and global technology partnership with the Canadian Football League (“CFL”) to grow fan

engagement and extend media reach
 

 
•  Launched new ‘RomoVision’ technology for CBS broadcasts of the NFL and supported Nickelodeon’s broadcast of the NFL playoffs using

Second Spectrum’s player tracking and video augmentation capabilities
 

 
•  After the reporting period, Genius announced expansion of partnerships with bet365 and Betway to include official data, streaming and fan

engagement solutions
 

 
•  After the reporting period, Genius hosted its first virtual Investor Day, including a deep dive on the business and expectations for Group

Adjusted EBITDA profitability in 2022 and 2023

Financial Outlook
 
As part of the Company’s Investor Day, held on January 27th, Genius announced its expectation to generate Group Revenue of approximately

$340 million and Group Adjusted EBITDA of approximately $15 million in 2022. In 2023, it expects Group Revenue in the range of $430 to

$440 million and Group Adjusted EBITDA of $40 to $50 million.



Financial Statements & Reconciliation Tables
 

Genius Sports Limited
Condensed Consolidated Statements of Operations

(Unaudited)
(Amounts in thousands, except share and per share data)

 
   Three Months Ended December 31,   Year Ended December 31,  
   2021   2020   2021   2020  

Revenue   $ 84,012  $ 47,017  $ 262,735  $ 149,739 

Cost of revenue    109,422   34,409   476,168   114,066 
    

 
   

 
   

 
   

 

Gross (loss) profit    (25,410)   12,608   (213,433)   35,673 
    

 
   

 
   

 
   

 

Operating expenses:      

Sales and marketing    10,349   3,536   27,292   13,176 

Research and development    6,585   4,596   26,513   11,240 

General and administrative    30,726   10,922   293,168   31,623 

Transaction expenses    3,240   619   12,886   672 
    

 
   

 
   

 
   

 

Total operating expense    50,900   19,673   359,859   56,711 
    

 
   

 
   

 
   

 

Loss from operations    (76,310)   (7,065)   (573,292)   (21,038) 
    

 
   

 
   

 
   

 

Interest expense, net    (146)   (2,075)   (3,331)   (7,874) 

Loss on disposal of assets    (45)   (8)   (46)   (8) 

Gain (loss) on fair value remeasurement of contingent consideration    (19,405)   271   (19,405)   271 

Change in fair value of derivative warrant liabilities    37,907   —     (11,412)   —   

Gain (loss) on foreign currency    (6,613)   356   3,032   114 
    

 
   

 
   

 
   

 

Total other income (expenses)    11,698   (1,456)   (31,162)   (7,497) 
    

 
   

 
   

 
   

 

Loss before income taxes    (64,612)   (8,521)   (604,454)   (28,535) 
    

 
   

 
   

 
   

 

Income tax benefit (expense)    11,322   (4,984)   11,701   (1,813) 
    

 
   

 
   

 
   

 

Net loss   $ (53,290)  $ (13,505)  $ (592,753)  $ (30,348) 
    

 

   

 

   

 

   

 

Net loss per common share:      

Basic and diluted   $ (0.28)  $ (0.19)  $ (3.93)  $ (0.43) 

Weighted average common shares outstanding:      

Basic and diluted    192,129,058   70,040,242   150,912,333   70,040,242 



Genius Sports Limited
Condensed Consolidated Balance Sheets

(Unaudited)
(Amounts in thousands, except share and per share data)

 
   December 31   December 31 
   2021   2020  

ASSETS    

Current assets:    

Cash and cash equivalents   $ 222,378  $ 11,781 

Accounts receivable, net    48,819   24,776 

Contract assets    21,753   10,088 

Prepaid expenses    24,436   4,107 

Other current assets    7,297   10,584 
    

 
   

 

Total current assets    324,683   61,336 
    

 
   

 

Property and equipment, net    14,445   5,002 

Intangible assets, net    191,219   114,542 

Goodwill    346,418   200,624 

Deferred tax asset    —     5 

Other assets    10,319   9,496 
    

 
   

 

Total assets   $ 887,084  $ 391,005 
    

 

   

 

LIABILITIES, TEMPORARY EQUITY AND SHAREHOLDERS’ EQUITY (DEFICIT)  
Current liabilities:    

Accounts payable   $ 19,881  $ 10,106 

Accrued expenses    55,889   35,220 

Deferred revenue    29,871   26,036 

Current debt    23   10,272 

Derivative warrant liabilities    16,794   —   

Other current liabilities    30,354   3,714 
    

 
   

 

Total current liabilities    152,812   85,348 
    

 
   

 

Long-term debt – less current portion    65   82,723 

Deferred tax liability    16,902   8,097 

Other liabilities    11,127   3,589 
    

 
   

 

Total liabilities    180,906   179,757 
    

 
   

 

Temporary equity:    

Preference shares, $0.0001 par value, none authorized, issued and outstanding at December 31, 2021; 218,561,319

shares authorized, issued and outstanding at December 31, 2020    —     350,675 
    

 
   

 

Total temporary equity    —     350,675 
    

 
   

 

Shareholders’ equity (deficit)    

Common stock, $0.01 par value, unlimited shares authorized, 193,585,625 shares issued and outstanding at

December 31, 2021; 70,040,242 shares authorized, issued and outstanding at December 31, 2020    1,936   24 

B Shares, $0.0001 par value, 22,500,000 shares authorized, 18,500,000 shares issued and outstanding at

December 31, 2021; none authorized, issued and outstanding at December 31, 2020    2   —   

Additional paid-in capital    1,461,730   2,393 

Accumulated deficit    (757,317)   (153,237) 

Accumulated other comprehensive income (loss)    (173)   11,393 
    

 
   

 

Total shareholders’ equity (deficit)    706,178   (139,427) 
    

 
   

 

Total liabilities, temporary equity and shareholders’ equity (deficit)   $ 887,084  $ 391,005 
    

 

   

 



Genius Sports Limited
Condensed Consolidated Statements of Cash Flows

(Unaudited)
(Amounts in thousands)

 

   
Year Ended

December 31,  
Year Ended

December 31, 
   2021   2020  

Cash Flows from operating activities:    

Net loss   $ (592,753)  $ (30,348) 

Adjustments to reconcile net loss to net cash provided by (used in) operating activities:    

Depreciation and amortization    59,351   35,043 

Loss on disposal of assets    46   8 

(Gain) loss on fair value remeasurement of contingent consideration    19,405   (271) 

Stock-based compensation    489,474   —   

Change in fair value of derivative warrant liabilities    11,412   —   

Non-cash interest expense (income), net    2,444   6,835 

Amortization of contract cost    808   538 

Deferred income taxes    (13,409)   1,304 

Loss on foreign currency remeasurement    192   464 

Changes in assets and liabilities    

Effect of business combinations    (22,411)   —   

Accounts receivable, net    (24,306)   (5,046) 

Contract asset    (11,906)   (4,030) 

Prepaid expenses    (20,563)   (749) 

Other current assets    3,350   (6,682) 

Other assets    (1,702)   2,321 

Accounts payable    9,577   (3,384) 

Accrued expenses    20,858   11,930 

Deferred revenue    4,050   9,021 

Other current liabilities    2,218   520 

Other liabilities    557   (401) 
    

 
   

 

Net cash provided by (used in) operating activities    (63,308)   17,073 
Cash flows from investing activities:    

Purchases of property and equipment    (6,417)   (1,464) 

Capitalization of internally developed software costs    (26,920)   (15,920) 

Repayment of executive loan notes    4,738   —   

Purchases of intangible assets    (25)   (1,389) 

Acquisition of business, net of cash acquired    (103,871)   (3,934) 

Proceeds from disposal of assets    176   51 
    

 
   

 

Net cash used in investing activities    (132,319)   (22,656) 
Cash flows from financing activities:    

Proceeds from merger with dMY Technology Group, Inc. II    276,341   —   

dMY Technology Group, Inc. II transaction costs    (24,828)   —   

Capitalization of Genius equity issuance costs    (20,217)   —   

PIPE financing, net of equity issuance costs    316,800   —   

Issuance of common stock in connection with additional equity offering, net of equity issuance costs    254,774   —   

Issuance of B shares    2   —   

Preference shares payout and Incentive Securities Catch-Up Payment    (313,162)   —   

Repayment of loans and mortgage    (96,959)   (21) 

Proceeds from borrowings    —     10,024 

Proceeds from exercise of Public Warrants    17,613   —   

Proceeds from shareholder deposits    —     93 
    

 
   

 

Net cash provided by financing activities    410,364   10,096 
Effect of exchange rate changes on cash    (4,140)   (960) 

Net increase (decrease) in cash    210,597   3,553 
Cash, beginning of period    11,781   8,228 

    
 

   
 

Cash, end of period   $ 222,378  $ 11,781 
    

 

   

 



Genius Sports Limited
Reconciliation of U.S. GAAP Net loss to Adjusted EBITDA

(Unaudited)
(Amounts in thousands)

 

   
Three Months Ended

December 31,   
Year Ended

December 31,  
   2021   2020   2021   2020  

Consolidated net loss   $(53,290)  $(13,505)  $(592,753)  $(30,348) 

Adjusted for:     

Net, interest expense    146   2,075   3,331   7,874 

Income tax expense (benefit)    (11,322)   4,984   (11,701)   1,813 

Amortization of acquired intangibles(1)    11,351   5,626   37,617   21,571 

Other depreciation and amortization(2)    6,281   4,105   22,542   14,010 

Stock-based compensation(3)    37,531   —     489,474   —   

Transaction expenses    3,240   618   12,886   672 

Litigation and related costs(4)    867   750   4,395   2,295 

Change in fair value of derivative warrant liabilities    (37,907)   —     11,412   —   

(Gain) loss on fair value remeasurement of contingent consideration    19,405   (271)   19,405   (271) 

Other(5)    11,191   (348)   4,942   (106) 
    

 
   

 
   

 
   

 

Adjusted EBITDA   $(12,507)  $ 4,034  $ 1,550  $ 17,510 
    

 

   

 

   

 

   

 

 
(1) Includes amortization of intangible assets generated through business acquisitions, inclusive of amortization for data rights, marketing products,

and acquired technology.

(2) Includes depreciation of Genius’ property and equipment, amortization of contract cost, and amortization of internally developed software and

other intangible assets. Excludes amortization of intangible assets generated through business acquisitions.

(3) Includes restricted shares and stock options granted to employees and directors and equity-classified non-employee awards issued to suppliers.

(4) Includes mainly legal and related costs in connection with non-routine litigation matters including Sportradar litigation and BetConstruct

litigation.

(5) Includes gain/losses on disposal of assets, gain/losses on foreign currency and expenses incurred related to earn-out payments on historical

acquisitions. For the year ended December 31, 2021, an allowance for doubtful accounts of $0.7 million is included for Russian sportsbook

customers as a result of events in Ukraine.

Webcast and Conference Call Details

Genius Sports management will host a conference call and webcast today at 8:00AM EST to discuss the Company’s fourth quarter and fiscal year

results.

The conference call may be accessed by dialing (760) 294-1674.

A live audio webcast may be accessed on the Company’s investor relations website at investors.geniussports.com along with Genius’ earnings press

release and related materials. A replay of the webcast will be available on the website within 24 hours after the call.

About Genius Sports

Genius Sports is the official data, technology and commercial partner that powers the global ecosystem connecting sports, betting and media. We are a

global leader in digital sports content, technology and integrity services. Our technology is used in over 150 countries worldwide, empowering sports to

capture, manage and distribute their live data and video, driving their digital transformation and enhancing their relationships with fans.



We are the trusted partner to over 400 sports leagues and federations globally, including many of the world’s largest leagues and federations such as the

NFL, EPL, FIBA, NCAA, NASCAR, AFA and PGA.

Genius Sports is uniquely placed through cutting-edge technology, scale and global reach to support our partners. We are more than just a technology

company, we build long-term relationships with sports at all levels, helping them to control and maximize the value of their content while providing

technical expertise and round-the-clock support.

Non-GAAP Financial Measures

This press release includes non-GAAP financial measures not presented in accordance with U.S. GAAP.

Adjusted EBITDA

We present Group adjusted EBITDA, a non-GAAP performance measure, to supplement our results presented in accordance with U.S. GAAP. Group

adjusted EBITDA is defined as earnings before interest, income tax, depreciation and amortization and other items that are unusual or not related to our

revenue-generating operations, including stock based compensation expense.

Group adjusted EBITDA is used by management to evaluate our core operating performance on a comparable basis and to make strategic decisions. We

believe Group adjusted EBITDA is useful to investors for the same reasons as well as in evaluating our operating performance against competitors,

which commonly disclose similar performance measures. However, our calculation of Group adjusted EBITDA may not be comparable to other

similarly titled performance measures of other companies. Group adjusted EBITDA is not intended to be a substitute for any U.S. GAAP financial

measure.

We do not provide a reconciliation of Group adjusted EBITDA to consolidated net income/(loss) on a forward-looking basis because we are unable to

forecast certain items required to develop meaningful comparable GAAP financial measures without unreasonable efforts. These items are difficult to

predict and estimate and are primarily dependent on future events. The impact of these items could be significant to our projections.

Constant Currency

Certain income statement items in this press release are discussed on a constant currency basis. Our results between periods may not be comparable due

to foreign currency translation effects. We present certain income statement items on a constant currency basis, as if GBP:USD exchange rate had

remained constant period-over-period, to enhance the comparability of our results. We calculate income statement constant currency amounts by taking

the relevant average GBP:USD exchange rate used in the preparation of our income statement for the more recent comparative period and apply it to the

actual GBP amount used in the preparation of our income statement for the prior comparative period.

Constant currency amounts only adjust for the impact related to the translation of our consolidated financial statements from GBP to USD. Constant

currency amounts do not adjust for any other translation effects, such as the translation of results of subsidiaries whose functional currency is other than

GBP or USD, as such effects have not been material to date.



Forward-Looking Statements

This press release contains forward-looking statements as defined in Section 27A of the Securities Act of 1933, as amended, and Section 21E of the

Securities Exchange Act of 1934, as amended, that involve significant risks and uncertainties. All statements other than statements of historical facts are

forward-looking statements. These forward-looking statements include information about our possible or assumed future results of operations or our

performance. Words such as “expects,” “intends,” “plans,” “believes,” “anticipates,” “estimates,” and variations of such words and similar expressions

are intended to identify such forward looking statements. Although we believe that the forward-looking statements contained in this press release are

based on reasonable assumptions, you should be aware that many factors could affect our actual financial results or results of operations and could cause

actual results to differ materially from those in such forward-looking statements, including but not limited to: the effect of COVID-19 on our business,

risks related to our reliance on relationships with sports organizations and the potential loss of such relationships or failure to renew or expand existing

relationships; fraud, corruption or negligence related to sports events, or by our employees or contracted statisticians; risks related to changes in

domestic and foreign laws and regulations or their interpretation; compliance with applicable data protection and privacy laws; pending litigation and

investigations; the failure to protect or enforce our proprietary and intellectual property rights; claims for intellectual property infringement; our reliance

on information technology; risks related to our ability to achieve the anticipated benefits from the business combination with dMY Technology Group,

Inc. II; and other factors included under the heading “Risk Factors” in our Annual Report on Form 20-F filed with the SEC on April 30, 2021.

Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this press release. We

undertake no obligation to publicly update or revise any forward-looking statements contained herein, to reflect any change in our expectations with

respect to such statements or any change in events, conditions or circumstances upon which any statement is based.

Contact:

Media

Chris Dougan, Chief Communications Officer

+1 (202) 766-4430

chris.dougan@geniussports.com

Charlie Harrison / Katherine Kremer, The One Nine Three Group

+44 788 41 36143 / +1 (917) 885-9704

charlie.harrison@the193.com / Katherine.kremer@the193.com

Investors

Brandon Bukstel, Investor Relations Manager

+1 (954)-554-7932

brandon.bukstel@geniussports.com

# # #



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


