Opening doors to the future®

UDR ANNOUNCES PUBLIC OFFERING OF
7,000,000 SHARES OF COMMON STOCK

DENVER, CO., March 30, 2021 — UDR, Inc. (the “Company”) (NYSE: UDR), announced today that
it is commencing an underwritten public offering of 7,000,000 shares of common stock in
connection with the forward sale agreements described below.

J.P. Morgan and Wells Fargo Securities are acting as joint book-running managers for the offering.

The Company expects to enter into forward sale agreements with J.P. Morgan and Wells Fargo
Securities or their affiliates (the “forward purchasers”) with respect to 7,000,000 shares of its
common stock. In connection with the forward sale agreements, the forward purchasers or their
affiliates are expected to borrow and sell to the underwriters an aggregate of 7,000,000 shares of
the common stock that will be delivered in this offering. Subject to its right to elect cash or net share
settlement, which right is subject to certain conditions, the Company intends to deliver, upon
physical settlement of such forward sale agreements on one or more dates specified by the
Company occurring no later than March 29, 2022, an aggregate of 7,000,000 shares of its common
stock to the forward purchasers in exchange for cash proceeds per share equal to the applicable
forward sale price, which will be the public offering price, less underwriting discounts and
commissions, and will be subject to certain adjustments as provided in the forward sale
agreements.

The Company will not initially receive any proceeds from the sale of shares of its common stock by
the forward purchasers or their affiliates in the offering. The Company expects to use the net
proceeds, if any, it receives upon the future settlement of the forward sale agreements for planned
acquisitions or other investments, the Company’s existing development and Developer Capital
Program pipeline, and working capital and general corporate purposes, which may include the
repayment of outstanding indebtedness under the Company’s commercial paper program,
unsecured revolving credit facility and working capital credit facility, if any.

Selling common stock through the forward sale agreements enables the Company to set the price
of such shares upon the pricing of the offering (subject to certain adjustments) while delaying the
issuance of such shares and the receipt of the net proceeds by the Company until the expected
funding requirements described above have occurred.

This offering is being conducted pursuant to the Company’s currently effective shelf registration
statement, which was previously filed with the Securities and Exchange Commission (the “SEC”).
This press release does not constitute an offer to sell or the solicitation of an offer to buy any of the
Company’s securities, nor shall there be any sale of these securities in any state in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such state.



You may obtain copies of the prospectus supplement and prospectus relating to the offering without
charge from the SEC at www.sec.gov. Alternatively, copies of these documents may be obtained by
contacting (i) J.P. Morgan Securities LLC, Attention: Broadridge Financial Solutions, 1155 Long
Island Avenue, Edgewood, NY 11717, telephone: 1-866-803-9204; and (ii) Wells Fargo Securities,
Attention: Equity Syndicate Department, 500 West 33rd Street, New York, New York, 10001, at
(800) 326-5897 or email a request to cmclientsupport@wellsfargo.com.

Forward-Looking Statements

Certain statements made in this press release may constitute “forward-looking statements.” Words
such as “expects,” “intends,” “believes,” “anticipates,” “plans,” “likely,” “will,” “seeks,” “estimates” and
variations of such words and similar expressions are intended to identify such forward-looking
statements. Forward-looking statements, by their nature, involve estimates, projections, goals,
forecasts and assumptions and are subject to known and unknown risks, uncertainties and other
factors which may cause actual results or outcomes to differ materially from those expressed or
implied by such forward-looking statements, due to a number of factors which include, but are not
limited to, the impact of the COVID-19 pandemic and measures intended to prevent its spread or
address its effects, unfavorable changes in the apartment market, changing economic conditions,
the impact of inflation/deflation on rental rates and property operating expenses, expectations
concerning availability of capital and the stability of the capital markets, the impact of competition
and competitive pricing, acquisitions, developments and redevelopments not achieving anticipated
results, delays in completing developments, redevelopments and lease-ups on schedule,
expectations on job growth, home affordability and demand/supply ratio for multifamily housing,
expectations concerning development and redevelopment activities, expectations on occupancy
levels and rental rates, expectations concerning joint ventures and partnerships with third parties,
expectations that technology will help grow net operating income, expectations on annualized net
operating income and other risk factors discussed in documents filed by the Company with the
Securities and Exchange Commission from time to time, including the Company's Annual Report on
Form 10-K and the Company's Quarterly Reports on Form 10-Q. Actual results may differ materially
from those described in the forward-looking statements. These forward-looking statements and
such risks, uncertainties and other factors speak only as of the date of this press release, and the
Company expressly disclaims any obligation or undertaking to update or revise any forward-looking
statement contained herein, to reflect any change in the Company's expectations with regard
thereto, or any other change in events, conditions or circumstances on which any such statementis
based, except to the extent otherwise required under the U.S. securities laws.

About UDR, Inc.

UDR, Inc. (NYSE: UDR), an S&P 500 company, is a leading multifamily real estate investment trust
with a demonstrated performance history of delivering superior and dependable returns by
successfully managing, buying, selling, developing and redeveloping attractive real estate
properties in targeted U.S. markets. As of December 31, 2020, UDR owned or had an ownership
position in 52,589 apartment homes including 1,176 homes under development. For over 48 years,
UDR has delivered long-term value to shareholders, the best standard of service to residents and
the highest quality experience for associates.
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