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INDEPENDENT ACCOUNTANTS’ REPORT  
 
To the stockholder and the Board of Directors of Southern Power Company and Subsidiary Companies 

We have examined management of Southern Power Company’s (the “Company”) assertion that an 
amount equal to the net proceeds from the January 2021 issuance of the Series 2021A 0.90% Senior 
Notes due January 15, 2026 (the “Series 2021A Senior Notes”) was disbursed by Southern Power 
Company during the period from January 8, 2019 through March 31, 2021 for Eligible Projects in 
accordance with the Eligible Project Criteria set forth in the accompanying Southern Power Company 
Eligible Project Spending Report (“Management’s Assertion”). Southern Power Company’s 
management is responsible for its assertion. Our responsibility is to express an opinion on 
management's assertion based on our examination. 

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether management’s assertion is fairly stated, in 
all material respects. An examination involves performing procedures to obtain evidence about 
management’s assertion. The nature, timing, and extent of the procedures selected depend on our 
judgment, including an assessment of the risks of material misstatement of management’s assertion, 
whether due to fraud or error. We believe that the evidence we obtained is sufficient and appropriate 
to provide a reasonable basis for our opinion.  

In our opinion, Management's Assertion that an amount equal to the net proceeds from the issuance 
of the Series 2021A 0.90% Senior Notes due January 15, 2026, was disbursed by the Company from 
January 8, 2019 through March 31, 2021, for Eligible Projects in accordance with the Eligible Project 
Criteria is fairly stated, in all material respects. 

 

 
 
May 24, 2021 



 

 

Management's Assertion Regarding Disbursements for Eligible Projects  

Southern Power Company (“Southern Power”) is responsible for the completeness, accuracy, and validity 
of the Southern Power Company Eligible Projects Disbursement Report whereby management asserts that  
an amount equal to the net proceeds from the January 2021 issuance of the Series 2021A 0.90% Senior 
Notes due January 15, 2026 (the “Series 2021A Senior Notes”) was disbursed by Southern Power during 
the period from January 8, 2019 through March 31, 2021 to finance or refinance, in whole or in part, one 
or more Eligible Projects (as defined below). 

Eligible Projects / Eligibility Criteria  

“Eligible Projects” are investments and expenditures that meet the Eligibility Criteria (as defined below) 
and which are made by Southern Power or any of its subsidiaries beginning January 8, 20211 or in the 24 
months prior to January 8, 2021. 

The “Eligibility Criteria” means projects within the following category: 

 Renewable Energy 
 

o Expenditures and investments related to the construction, development, expansion, 
production, acquisition, maintenance, transmission, research and development and 
operation of renewable energy generation and infrastructure including:  

 Solar power 
 Wind power 

 
o The purchase of renewable energy from wind and solar power facilities, pursuant to long-

term (minimum tenor of five years) power purchase agreements entered into prior to the 
commencement, or in the case of rehabilitated projects, the re-commencement, of 
commercial operation of the applicable facility. 
 

o Expenditures related to transmission and distribution networks projects that aim to 
connect renewable energy sources, support increased deployment of renewables on the 
grid or reduce greenhouse gas emissions through installation of equipment that will 
improve system efficiency or energy use management. 

 

 

 

 
1 The date the net proceeds were received from the issuance of the Series 2021A Senior Notes. 



Southern Power Company Eligible Projects Disbursement Report
For the period from January 8, 2019 through March 31, 2021 for the Series 2021A Senior Notes
Amounts in $ Millions

Net Proceeds from Series 2021A Senior Notes Issuance

Issuance Date:

Series 2021A 0.90% Senior Notes (Due January 15, 2026) $396.6

Total Net Proceeds $396.6

Disbursements for Eligible Projects for the period from January 8, 2019 through March 31, 2021

Renewable Energy 
Generation Source

Location
(State) Project

Commercial 
Operation Date

Wind OK Wildhorse December 2019 $38.9
Wind SD Deuel Harvest February 2021 $357.7

Total Disbursements $396.6

Amount Disbursed1

1 Amount disbursed may not reflect the full project cost. The eligible timeframe for disbursements begins with the issuance date of the 
Series 2021A Senior Notes or in the 24 months prior to the issuance date.

January 8, 2021


