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Forward
Looking
Statements
& Non-GAAP
Financial
Measures

This presentation and the accompanying oral presentation contain forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements generally
relate to future events or Lyft's future financial or operating performance. In some cases, you can identify forward looking statements because
they contain words such as "may,” "will," "should,” "expects,” "plans,” "anticipates,” “going to,” "could,” "intends," "target," "projects," "contemplates,”
"believes,” "estimates," "predicts,” "potential” or "continue” or the negative of these words or other similar terms or expressions that concern Lyft's
expectations, strategy, priorities, plans or intentions. Forward-looking statements in this presentation and the accompanying oral presentation
include, but are not limited to, statements regarding Lyft's future financial and operating performance, including its outlook for the second
quarter of 2025, demand for Lyft's products and services and the markets in which Lyft operates, impact of pricing pressure and seasonality
trends, expected trends in insurance costs and their impact on Lyft's business, the impact of macroeconomic conditions on our business,
results of operations, and the markets in which we operate, expectations regarding our proposed acquisition of FREENOW and its anticipated
impact on our total addressable market and international operations, expansion of our operations in Canada, expectations regarding our
partnerships, rider and driver activity, including driver supply, expectations regarding our share repurchase program including the timing of
repurchases thereunder, and litigation and regulatory matters. Lyft's expectations and beliefs regarding these matters may not materialize, and
actual results in future periods are subject to risks and uncertainties that could cause actual results to differ materially from those projected,
including the macroeconomic environment, including inflation, tariffs and geopolitical uncertainty, and the impact of these factors and other
market factors on operating expenses, including insurance costs, the sufficiency of Lyft's unrestricted cash, cash equivalents, and short-term
investments, as well as risks associated with the outcome of litigation and regulatory matters. The forward-looking statements contained in this
presentation are also subject to other risks and uncertainties, including those more fully described in Lyft's filings with the Securities and
Exchange Commission (“SEC"), including in our Annual Report on Form 10-K for the year ended December 31, 2024 and our Quarterly Report on
Form 10-Q for the quarter ended March 31, 2025 that will be filed with the SEC. The forward-looking statements in this presentation are based on
information available to Lyft as of the date of this presentation, and Lyft disclaims any obligation to update any forward-looking statements,
except as required by law. This presentation and the accompanying oral presentation discuss "customers.” For rideshare, there are two
customers in every car - the driver is Lyft's customer, and the rider is the driver's customer. We care about both.

In addition to financial information presented in accordance with U.S. generally accepted accounting principles (“GAAP”), this presentation and
the accompanying oral presentation include certain non-GAAP financial measures, including Adjusted EBITDA, Adjusted EBITDA margin as a
percentage of Gross Bookings, non-GAAP operating expenses, and free cash flow. These non-GAAP measures are presented for supplemental
informational purposes only and should not be considered a substitute for financial information presented in accordance with GAAP. These
non-GAAP measures have limitations as analytical tools, and they should not be considered in isolation or as a substitute for analysis of other
GAAP financial measures. A reconciliation of these measures to the most directly comparable GAAP measures is included at the end of this
presentation. We have not provided the forward-looking GAAP equivalents for certain forward-looking non-GAAP measures presented in the
accompanying oral presentation, or a GAAP reconciliation, as a result of the uncertainty regarding, and the potential variability of, reconciling
items such as stock-based compensation expense. Accordingly, a reconciliation of these non-GAAP guidance metrics to their corresponding
GAAP equivalents is not available without unreasonable effort. However, it is important to note that material changes to reconciling items could
have a significant effect on future GAAP results.

Gross profit is defined as revenue less cost of revenue. Gross margin is defined as gross profit divided by revenue for the same period.

This presentation and the accompanying oral presentation also contain statistical data, estimates and forecasts that are based on independent
industry publications or other publicly available information, as well as other information based on our internal sources. This information involves
many assumptions and limitations, and you are cautioned not to give undue weight to such information. We have not independently verified the
accuracy or completeness of the information contained in the industry publications and other publicly available information. Accordingly, we
make no representations as to the accuracy or completeness of that information nor do we undertake to update such information after the date
of this presentation.



QUARTERLY HIGHLIGHTS

Customer obsession drives profitable growth
Geographic expansion and product innovations fuel momentum
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Lyft + FREENOW
Total Addressable Market

@ = 1Billion PV rides/year a = Lyft + FREENOW rides last year
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Lyft TAM in the US FREENOW TAM in Europe

~300 Billion

Personal vehicle (“PV") rides per year

~161 Billion

Personal vehicle rides per year in the Lyft TAM

Less than 1% of PV rides in the Lyft TAM
were booked through Lyft last year

~150 Billion

Personal vehicle rides per year in the FREENOW TAM

Less than 1% of PV rides in the FREENOW TAM were booked
through FREENOW last year




The AV Value Chain

Self-Driving Vehicle Asset Ownership Fleet Mobility Platform Rider Demand &

Technology Manufacturing & Financing Management & Marketplace Experience

Supply & Demand Loyalty Incentives
STRATEGIC PARTNERSHIPS Pricing Matching Payment
Mapping Rider & Owner Care Dat: = M:_achme
earning
Identity Insurance ETA Forecasting

flexdrive
A Lyft company

VARIOUS PLAYERS Vehicle Service . . Predictive Fleet
? Field Operations ©
& Maintenance Analytics

EV Charging & Financing &

Infrastructure Insurance Al s el
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Introducing Earnings
Assistant for Drivers

Quarter after quarter, Lyft is strengthening its
lead in preference for Lyft among dual app
drivers. We're doing this with product
innovations that fuel driver loyalty.

Last week we announced a new pilot program for
drivers called Earnings Assistant, which:

Is an industry-first tool, powered by Al.
Helps drivers maximize their time on the
road.

Creates personalized driving plans and
offers real-time guidance for drivers.




Introducing Lyft Silver e —
A new service thoughtfully designed for older adults, Qe Get help
aiming to better serve and connect a growing,

untapped demographic. .
PP grap Hello there, Jamie

* By 2030, over 70 million Americans are expected to
be 65 years old or older.

+ Today, only approx. 5% of Lyft riders are 65 years .5. | ek
old or older. S =
Built with simplicity and care at its core: Get aride Schedule a
now ride for later
* Live human support: agents to help Lyft Silver
riders by phone.
- Simple by design: streamlined the service to Saved locations
highlight the essentials.
« Comfort: more matches with easier-to-enter cars. g Home _ >
. . . . . 35310 19th Street, San Francisco
* Built-in peace of mind: ride details are shareable
with trusted contacts. * Library

22000 Sacramento St, San Francisco

1. Source: S&P Global Market Intelligence



Results &
Guidance



Quarterly Gross Bookings

(in millions)

4,108
$4,019 $

$3.554 $3,724 $3,693
$3,446 .
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Q123 Q223 Q323 Q4'23 Q124 Q224 Q324

. Gross Bookings Revenue

Q125 Gross
Bookings:
$4.2 billion,
+13% YoY and
a Q1 record



Quarterly Rides

(in millions)

Q125 Rides:
218.4 miillion,
+16% YoY and

a Q1 record




Quarterly Active Riders

(in millions)

Q125
Active Riders:
24.2 million,
+11% YoY and
a Q1 record

Q123 Q223 Q323 Q124 Q224 Q324 Q4'24 Q125

Note: In the first quarter of 2025, Lyft updated the definition of Active Riders to simplify the definition and better align the metric with future scaling of the business. The
change was adopted prospectively and periods prior to the first quarter of 2025 were not changed as the impact was not material.




Quarterly Adj. EBITDA & Margin
(% of Gross Bookings)

($ in millions)

0.7% 1.2% 2.6%
Margin Margin Margin

Q4'24 Q125

Note: The figures above are non-GAAP financial measures. Please see the explanation of non-GAAP measures as well as the reconciliation from GAAP to

non-GAAP measures contained in the appendix to this presentation.

Q1’25
Adj. EBITDA
& Margin:

a Q1 record of
$106 million,
with 2.6%
Margin

(% of Gross Bookings)



Free Cash Flow (TTM)

(in millions)

$(291) $(355) $(329) $(248)

Q123 Q223 Q323 Q4'23 Q124 Q224 Q324 Q424

Note: The figures above are non-GAAP financial measures. Please see the explanation of non-GAAP measures as well as the reconciliation from GAAP to
non-GAAP measures contained in the appendix to this presentation.

The above figures calculate free cash flow for the trailing twelve months periods, which represent the sums of the current quarter and prior three quarters.

$920

Q125

Q125 Free
Cash Flow:

$920 million
for the trailing
twelve months




Q2’25 Guidance

Gross Bookings $4.41 billion to $4.57 billion, up 10% to 14% YoY

Adjusted EBITDA $115 million to $130 million

Adjusted EBITDA margin (% of Gross

Approximately 2.6% to 2.8%

Bookings)
e Increased the authorization of our share repurchase program
to $750 million
Share Authorization e  Accelerating our repurchases to deploy $500 million within

the next twelve months, $200 million of which will be utilized
in the next three months




Financial Results:
Reconciliations from GAAP
to Non-GAAP and Trended

Financial Statements



Historical Financial and Operational Results

Active Ridersm

Rides

Gross Bookings
Revenue

Net income (loss)

Net income (loss) as a % of Gross
Bookings

Net cash provided by (used in) operating
activities

Adjusted EBITDA

Adjusted EBITDA margin (calculated as
a % of Gross Bookings)

Free cash flow

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1

19.6
153.0
$3,050.7
$1,000.5
$ (187.6)

(6.2%)

$(74.0)
$227

0.7%
$(120.8)

Q2

215
177.9
$3,446.0
$1,020.9
$(M4.3)

(3.3%)

$ (70.0)
$ 41.0

12%
$ (112.2)

Q3

224
187.4

$ 3,5541
$11576
$(129)

(0.3%)

$23
$92.0

2.6%
$(30.0)

Q4

224
190.8
$37243
$1,2246
$(26.3)

(0.7%)

$435
$66.6

1.8%
$14.9

Total Q1 Q2

(in millions, except for percentages)

21.9 237
709.0 1877 205.3
$13,775.2 $3,693.2 $4,0189
$4,403.6 $1,277.2 $1,435.8
$(340.3) $(31.5) $5.0
(2.5%) (0.9)% 01%
$(98.2) $156.2 $276.2
$2224 $59.4 $102.9
16% 16 % 26%

$ (2481) $1271 $256.4

Q3

24.4
2167
$4108.4
$1,5227
$ (12.4)

(0.3)%

$264.0
$107.3

26%
$242.8

Q4

247
218.5
$4,278.9
$1,550.3
$617

14 %

$153.4
$112.8

26%
$140.0

Total

8283
$16,099.4
$5,786.0
$228

0.1%

$ 8497
$382.4

2.4%
$766.3

Q1

24.2
218.4
$4162.4
$1,450.2
$26

0.1%

$287.2
$106.5

26%
$ 2807

(1) In the first quarter of 2025, Lyft updated the definition of Active Riders to simplify the definition and better align the metric with future scaling of the business. Additionally, unique riders were previously identified by phone number and are

currently identified through a unique internal identifier. The change was adopted prospectively and periods prior to the first quarter of 2025 were not changed as the impact was not material.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.



Condensed Consolidated Balance Sheet

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Assets
Current assets:

Cash and cash equivalents $509.6 $638.4 $590.5 $558.6 $507.9 $604.4 $770.3 $759.3 $985.5

Short-term investments 1,245.2 1,059.7 1,0761 1126.5 11577 1196.0 1156.7 1,2251 1168.5
Prepaid expenses and other current assets 7927 781.2 8336 892.2 8831 879.6 940.3 966.1 969.9
Total current assets 2,5475 2,479.3 2,500.2 2,5774 2,548.8 2,679.9 2,867.4 2,950.5 31239
Restricted cash and cash equivalents 228.5 365.8 258.8 21.8 1447 2139 270.2 186.7 261.4
Restricted investments 835.8 632.5 767.0 8373 1,062.3 1125.0 1196.8 1,355.5 13745
Other investments 265 39.9 393 39.9 393 397 43.0 425 421
Property and equipment, net 424.4 472.4 476.8 465.8 5445 528.2 483.9 4449 4151
Operating lease right of use assets 110.0 105.8 100.5 98.2 951 89.0 83.9 148.4 146.3
Intangible assets, net n7 68.3 62.5 59.5 55.6 51.3 48.2 42.8 39.3
Goodwill 262.3 260.8 2557 2578 256.2 255.4 256.4 2514 2515
Other assets 226 214 17.3 16.7 16.0 14.6 13.4 124 13.9
Total Assets $4,529.5 $4,446.2 $4,478.2 $4,564.5 $4762.4 $ 4,9971 $5,263.2 $5,4351 $5,668.0

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.



Condensed Consolidated Balance Sheet (cont.)

($ in millions)

Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable
Insurance reserves
Accrued and other current liabilities
Operating lease liabilities, current
Convertible senior notes, current
Total current liabilities
Operating lease liabilities
Long-term debt, net of current portion
Other liabilities
Total Liabilities

Stockholders' equity
Preferred stock
Common stock

Additional paid in capital

Accumulated other comprehensive income (loss)

Accumulated deficit

Total stockholders' equity

Total liabilities and stockholders' equity

Note: Due to rounding, numbers presented may not add up precisely to the totals provided

a1 Q2 a3 Q4 a1 Q2 a3 Q4 a1
$103.3 $622 $567 $723 $104.5 $ 161 $109.3 $977 $986
13537 1309.5 1322.8 13379 13910 14896 15926 17014 18235
1636.8 1606.6 15270 1,508.9 1,580.5 1,602.6 1715.2 1666.3 1735.3
a7 421 423 426 433 432 Mms 252 249
- - - - - 389.4 389.8 390.2 390.5
31354 3,020.4 2,948.9 2,9616 3119.2 3,640.8 3,84856 3,8807 40729
161.8 154.4 141.9 1341 124.8 132 103.8 1521 148.0
7934 80811 8338 839.4 942.2 578.3 574.5 566.0 549.9
56.8 76.3 853 87.9 84.9 872 80.5 693 591
$4,1475 $4,059.2 $ 4,009.9 $4,022.9 $4,2711 $4,419.5 $4,607.4 $4,6681 $4,829.9
10,514.5 10,633.4 10,732.2 10,827.4 10,8101 10,892.8 10,979.0 11,035.2 11044
43) (3.8) (9.3) (4.9) (6.3) (7.8) (33) (101) (10.4)
(10428.2) (10,242.5) (10,254.6) (10,280.9) (10,312.4) (10,307.4) (10,319.9) (10,2581) (10,255.6)
382.0 3870 468.3 5415 4913 5776 655.8 7670 8381
$4,529.5 $4,446.2 $4,478.2 $4,564.5 $4762.4 $4,9971 $5,263.2 $5,4351 $5,668.0



Condensed Consolidated Statement of Operations

($ in millions, except per share items)

Revenue

Cost and expenses

Cost of revenue

Operations and support

Research and development

Sales and marketing

General and administrative

Total costs and expenses

Income (loss) from operations
Interest expense

Other income (expense), net
Income (loss) before income taxes
Provision for (benefit from) income taxes
Net income (loss)

Interest expense of 2025 Convertible Notes, net of
taxes

Net income (loss), diluted ()
Net income (loss) per share
Basic

Diluted

Weighted-average shares used to compute net income
(loss) per share

Basic

Diluted

(1) Diluted net income (loss) is calculated separately for each period presented. As such, the year-to-date period may not add up precisely to the quarter-to-date periods provided.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.

a1 Q2 Q3 Qa Total a1 Q2 Q3 Q4 Total [
$1,000.5 $1,020.9 $1157.6 $1,224.6 $4,403.6 $1,277.2 $1,435.8 $1,5227 $1,550.3 $5786.0 $1,450.2
5490 606.6 6445 743.9 2,544.0 755.4 819.5 8883 8746 3,3377 862.9
98.9 1076 18.8 1019 4272 103.0 157 175 1076 4438 106.3
196.9 154.6 109.2 95.2 555.9 100.0 9838 104.4 9338 3971 125
15.9 109.2 129.9 1259 4810 145.5 176.4 215.8 2514 789.0 182.0
256.5 2014 195.3 217.9 8711 2363 2526 253.4 195.0 9373 215.3
12173 1179.4 11977 12847 4,.879.2 1,340.2 1,463 1,579.4 15223 5,904.9 1,479.0
$(216.8) $ (158.5) $(40.2) $(60.2) $ (475.6) $(63.0) $(27.2) $(56.7) $28.0 $ (118.9) $(28.8)
(5.4) 6.2) (6.2) (8.4) (26.2) (7.0) (7.9) (7.4) (67) (28.9) (6.2)
372 531 344 454 1701 a1 M9 50.9 392 1732 409
(185.0) (M.6) (12.0) (231) (3317) (28.9) 6.9 (139) 60.5 254 5.9
27 27 01 32 86 26 19 ©7) (1.2) 26 34
$ (187.6) $ (14.3) $(124) $(26.3) $(340.3) $(31.5) $5.0 $(12.9) $617 $2238 $26
= = = = = = = = 11 = =
$ (187.6) $ (14.3) $(124) $(26.3) $(340.3) $(31.5) $5.0 $(12.4) $62.8 $2238 $26
$(0.50) $(0.30) $(0.03) $(0.07) $(0.88) $(0.08) $0.01 $(0.03) $015 $0.06 $0.01
$(0.50) $(0.30) $(0.03) $(0.07) $(0.88) $(0.08) $0.01 $(0.03) $015 $0.06 $0.01
3737 3819 3893 3961 3853 4016 406.5 422 416.3 409.2 4190
3737 381.9 3893 3961 3853 4016 412.0 4122 4299 4137 4240



Condensed Consolidated Statement of Cash Flows

($ in millions)

Cash flows from operating activities
Net income (loss)

Adjustments to reconcile net loss to net cash
provided by (used in) operating activities:

Depreciation and amortization
Stock-based compensation

Amortization of premium on marketable
securities

Accretion of discount on marketable
securities

Amortization of debt discount and issuance
costs

Gain from lease termination

Loss (gain) on sale and disposal of assets,
net

Other

Changes in operating assets and liabilities:
Prepaid expenses and other assets
Operating lease right-of-use assets
Accounts payable
Insurance reserves
Accrued and other liabilities
Lease liabilities

Net cash provided by (used in) operating
activities

Fiscal 2023 Fiscal 2024 Fiscal 2025

[} Q2 Q3 Qa Total [} Q2 Q3 Qa Total [}
$ (187.6) $(14.3) $ (121) $(26.3) $(340.3) $(31.5) $5.0 $ (12.9) $617 $2238 $26
272 286 295 312 116.5 324 377 451 337 148.9 336
180.4 13.9 985 917 4845 801 857 89.0 761 3309 932
01 — - - o1 01 01 01 - 03 00
(13.6) (14.8) (18.2) (215) (681) (20.9) (22.4) (22.9) (23.2) (89.4) (2155)
07 07 0.8 08 29 0.8 10 10 10 37 0.9
= = = = = = = = (29.6) (29.6) =
(76) (1.3) (0.6) (1.8) ms) @3) 0.2) 127 (0:3) 78 (0.4)
35 M.9) 106 (6.4) 43) 21 (0.9) 37) 50 25 (0.3)
(19 201 (54.3) (516) (86.9) 9.8 24 (51.8) (367) (76.4) (9.0)
19.0 (1.3) 41 (17) 200 7 61 6.8 6.3 263 55
(4.3) 452 (36) 1.9 (@19 318 8.0 (52) (13.0) 217 08
(63.6) (44.2) 133 151 (79.5) 531 986 103.0 108.8 3635 1221
(15.3) 38 (58.8) 23 (75.6) 8.5 66.6 14.9 (25.8) 164.1 675
m7) 33 6.9) ©n (15.3) (12.8) m.4) (12.5) (107) (47.4) (77)
$ (74.0) $(70.0) $23 $435 $(98.2) $156.2 $276.2 $264.0 $153.4 $8497 $287.2

Note: Due to rounding, numbers presented may no add up precisely to the totals provided.
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Condensed Consolidated Statement of Cash Flows (cont.)

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1
Cash flows from investing activities
Purchases of marketable securities $ (598.6) $ (594.0) $ (1161.9) $(9341) $(3,2887) $(11241) $(978.2) $(874.3) $(1,200.8) $ (4177.4) $(1,028.8)
Purchases of term deposits — — — (3.5) (3.5) (2.2) — — (2.2) (4.4) —
Proceeds from sales of marketable
securities 2231 71.0 513 107.0 4525 440 477 63.5 777 2329 n2
Proceeds from maturities of marketable
securities 846.4 926.5 978.6 729.5 3,481.0 8417 8514 804.3 918.0 3,415.3 1,014.0
Proceeds from maturities of term
deposits 5.0 — — 35 8.5 35 — — 2.2 57 2.2
Purchases of property and equipment
and scooter fleet (46.8) (42.2) (32.3) (28.6) (149.8) (292) (19.8) (212 (13.4) (83.5) (6.5)
Cash paid for acquisitions, net of cash
acquired — 16 — — 16 — — — — — —
Sale of property and equipment 20.3 286 30.2 13.6 926 24.2 227 21.0 24.2 92.0 13.5
Other — — — 5.5 5.5 — 11 — 0.2 13 —
Net cash provided by (used in) investing
activities $449.4 $ 3915 $ (1342) $ (107.0) $599.8 $ (2421) $ (754) $(6.7) $ (194.) $ (518.0) $657

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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Condensed Consolidated Statement of Cash Flows (cont.)

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1
Cash flows from financing activities
Repayment of loans $(211) $(27.3) $(121) $ (12.0) $(72.5) $(20.6) $(20.4) $(20.8) $(22.3) $(84)) $(16.5)
Proceeds from issuance of convertible
senior notes — — — — — 460.0 — — — 460.0 —
Payment of debt issuance costs — — — — — (1.9) — — — (1.9) —
Purchase of capped call — — — — — (47.9) — — — (47.9) —
Repurchase of Class A Common Stock — — — — — (50.0) — — — (50.0) —
Payment for settlement of convertible
debt = = = = = (350.0) = = = (350.0) =
Proceeds from exercise of stock
options and other common stock
issuances 0.3 5.6 0.8 43 1.0 1.9 45 0.8 79 151 -
Taxes paid related to net share
settlement of equity awards (1.2) 0.7) (0.4) (0.8) (3.0 (1.5) (7.4) (3.6) (27.8) (40.3) (24.3)
Principal payments on finance lease
obligations (57) (19 (Uh)] (7.5) (43.5) (1.5) (12.2) (11.8) (11.3) (467) (10.9)
Contingent consideration paid — (14) — — (14.) — — — — — —
Net cash provided by (used in) financing
activities $(277) $ (55.6) $(227) $ (16.0) $ (1229) $(31.49) $ (35.5) $(35.4) $(53.6) $ (155.9) $(51.7)

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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Condensed Consolidated Statement of Cash Flows (cont.)

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

[e) ] Q2 Q3 Q4 Total (e} } Q2 Q3 Q4 Total [e) ]

Net h ided b di ti
a;ivcigzs revideiEvieedinReseting $(74.0) $(70.0) $23 $435 $(982) $156.2 $2762 $ 2640 $153.4 $ 8497 $2872
Net h ided b din)i ti

et cash provided by (used in) investing 4494 3915 (1341) (1070) 599.8 (2421) 759 ®7) (1941) (518.0) 657
activities
Net h ided b d in) fi i

anaaicedieyitectinlitnancind 277) (55.6) 227) (16.0) (1221) (31.4) (35.5) (35.4) (536) (155.9) (517)
activities
Effect of foreign exchange on cash, cash
equivalents and restricted cash and cash $- $03 $(0.4) $06 $05 $(0.5) $- $04 $(1.6) $(1.6) $(0.3)
equivalents
Net increase (decrease) in cash and cash
equivalents and restricted cash and cash $ 3476 $266.2 $ (154.9) $(78.9) $ 380.0 $(117.8) $165.6 $2223 $ (95.9) $174.3 $300.9
equivalents
Cash and cash equivalents and restricted cash
and cash equivalents
Beginning of period 3918 739.4 1,005.6 850.7 391.8 77.8 654.0 819.6 1,041.9 7.8 946.0
End of period $739.4 $1,005.6 $ 8507 $771.8 $771.8 $654.0 $ 8196 $1,041.9 $946.0 $946.0 $1,246.9
Reconciliation of cash, cash equivalents and
restricted cash and cash equivalents to the
condensed consolidated balance sheets
Cash and cash equivalents 509.6 638.4 590.5 558.6 558.6 5079 604.4 770.3 759.3 759.3 985.5
Restricted cash and cash equivalents 228.5 365.8 258.8 21.8 211.8 1447 213.9 270.2 186.7 186.7 2614
R i h,incl.i i

estricted cash, incl. in prepaid expenses and 14 14 14 14 14 14 14 14 _ _ _
other current assets
Total h, h ivalents and tricted

SR, GG S = $739.4 $1,005.6 $8507 $771.8 $7718 $654.0 $8196 $1,041.9 $946.0 $946.0 $1,246.9

cash and cash equivalents

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.



Non-GAAP Condensed Consolidated Statement of Operations

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1

Revenue $1,000.5 $1,020.9 $1157.6 $1,224.6 $4,4036 $1,277.2 $1,435.8 $1,5227 $1,550.3 $5,786.0 $1,450.2
Cost of revenue (517.9) (575.2) (615.5) (712.2) (2,420.8) (721.4) (780.1) (815.6) (836.5) (3153.6) (824.0)
Operating expenses

Operations and support (79.2) (941 (115.5) (98.6) (387.3) (100.2) 13.2) (114.2) (104.8) (432.4) (1031)
Research and development (95.7) (81.2) (66.2) (62.4) (305.5) (65.0) (68.2) (69.3) (63.8) (266.2) (71.9)
Sales and marketing (103.7) (95.8) (123.9) (121.4) (444.8) (1407) (1717) (2107) (246.9) (770.0) (176.6)
General and administrative (181.2) (1337) (144.5) (163.4) (622.9) (190.6) (199.8) (205.5) (185.5) (781.4) (1681)
Adjusted EBITDA $227 $41.0 $92.0 $66.6 $2224 $59.4 $102.9 $107.3 $112.8 $382.4 $106.5

Note: Beginning in Q1'25, as Adjusted Net Income (Loss) is no longer a non-GAAP financial measure, non-GAAP costs and expenses now considers the impact of depreciation of fixed assets and interest related to financed vehicles which have been
historically excluded from our Adjusted EBITDA calculation. Prior period non-GAAP results have been recast to conform to current period presentation.

Due to rounding, numbers presented may not add up precisely to the totals provided.
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GAAP to Non-GAAP Reconciliations

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1
GAAP Cost of Revenue $ (549.0) $ (606.6) $ (644.5) $(743.9) $ (2,544.0) $ (755.4) $(819.5) $(888.3) $ (874.6) $(33377) $(862.9)
Adjusted to exclude the following
(as related to cost of revenue):
Depreciation of fixed assets 171 18.6 21.0 227 79.4 245 304 387 28.2 1217 285
Amortization of intangible assets 1.2 1.2 1.2 1.2 5.0 1.2 1.2 1.2 1.2 5.0 1.2
Stock-based compensation expense 10.8 75 5.6 6.3 30.2 6.0 5.8 6.8 6.3 249 75
Payroll tax expense related to
stock-based compensation 0.4 0.2 01 01 0.9 0.8 0.5 0.2 01 1.6 0.4
Sublease income() — — — — — — — — — — —
Interest related to financed vehicles 0.4 07 11 12 34 14 15 15 14 5.8 13
Costs related to acquisitions,
divestitures and other corporate — — — — — — — — — — —
matters
Gain from lease termination — — — — = = = = — — —
Restructuring charges 11 31 — — 4.2 — — 242 0.8 251 —
Non-GAAP Cost of Revenue $ (517.9) $(575.2) $ (615.5) $ (712.2) $(2,420.8) $ (721.4) $ (780.1) $ (815.6) $ (836.5) $ (3153.6) $ (824.0)

(1) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented
as a contra-expense to the related lease rent expense. There has been no sublease income allocated to cost of revenue through March 31, 2025.

Note: Beginning in Q1'25, as Adjusted Net Income (Loss) is no longer a non-GAAP financial measure, non-GAAP costs and expenses now considers the impact of depreciation of fixed assets and interest related to financed vehicles
which have been historically excluded from our Adjusted EBITDA calculation. Prior period non-GAAP results have been recast to conform to current period presentation.

Due to rounding, numbers presented may not add up precisely to the totals provided. 25



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1
Non-GAAP Operating Expenses
GAAP Operations and Support $(98.9) $ (107.6) $ (118.8) $ (101.9) $ (4272) $ (103.0) $ (115.7) $ (117.5) $ (107.6) $ (443.8) $ (106.3)
Depreciation of fixed assets 07 1.0 0.2 0.3 2.2 0.2 0.3 0.3 0.3 11 0.3
Amortization of intangible assets — — — — — — — — — — —
Stock-based compensation expense 5.9 4.0 28 27 15.5 21 19 23 21 8.4 27
::)’g:';;a;zxczen::zr:?;i: to 03 o1 o1 o1 06 03 02 o1 o1 07 o1
Sublease income 0.2 02 01 0.2 07 02 01 0.2 0.2 07 01
Interest related to financed vehicles — — — — — — — — — — —
Costs related to acquisitions, divestitures _ _ _ _ _ _ _ _ _ _ _
and other corporate matters
Gain from lease termination — — — — — — — — — — —
Restructuring charges 126 83 — — 20.9 — — 0.4 01 0.5 —
Non-GAAP Operations and Support $(79.2) $(94.) $ (115.5) $ (98.6) $ (387.3) $ (100.2) $ (113.2) $ (114.2) $ (104.8) $ (432.4) $ (1032)
GAAP Research and Development $(196.9) $ (154.6) $(109.2) $(95.2) $ (555.9) $(100.0) $(98.8) $ (104.4) $(93.8) $(397) $ (112.5)
Depreciation of fixed assets 0.5 0.4 0.4 0.4 17 0.4 0.4 0.5 0.4 1.8 0.4
Amortization of intangible assets — — — 01 0.2 01 01 — — 0.2 —
Stock-based compensation expense 935 49.4 407 30.6 214.2 298 273 320 286 17.8 383
:tiycrs'r:; Zxcien:f,znfﬁ?s: t© 36 16 09 08 638 38 19 08 07 72 20
Sublease income " 11 1 11 09 42 09 09 07 03 28 -
Interest related to financed vehicles - - — — — — — — — — —
Costs related to acquisitions, divestitures _ _ _ _ _ _ _ _ _ _ _
and other corporate matters
Gain from lease termination — — - — — — — - — — —
Restructuring charges 26 20.9 — — 234 — — 1.0 — 1.0 —
Non-GAAP Research and Development $(95.7) $(81.2) $(66.2) $(62.4) $ (305.5) $ (65.0) $(68.2) $(69.3) $(63.8) $(266.2) $ (71.9)

(1) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a contra-expense to the
related lease rent expense.

Note: Beginning in Q1'25, as Adjusted Net Income (Loss) is no longer a non-GAAP financial measure, non-GAAP costs and expenses now considers the impact of depreciation of fixed assets and interest related to financed vehicles which have been historically
excluded from our Adjusted EBITDA calculation. Prior period non-GAAP results have been recast to conform to current period presentation. 26
Due to rounding, numbers presented may not add up precisely to the totals provided.



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

(e} } Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total [e) ]
Non-GAAP Operating Expenses
GAAP Sales and Marketing $(15.9) $(109.2) $(129.9) $(125.9) $ (481.0) $ (145.5) $(176.4) $(215.8) $ (251.4) $(789.0) $ (182.0)
Depreciation of fixed assets — — — — 01 — — — — — —
Amortization of intangible assets 01 01 01 01 0.3 01 01 01 01 0.3 01
Stock-based compensation expense 17 8.0 57 43 297 4.2 4.2 4.8 40 17.3 51
:;fsli’; Zxc‘len:zzr:‘:;if: to 04 02 02 01 10 05 03 o1 o1 1 03
Sublease income @ — — — — — — — — — — —
Interest related to financed vehicles — — — — - — — — — — —
Costs related to acquisitions, divestitures _ _ _ _ _ _ _ _ _ _ _
and other corporate matters
Gain from lease termination - - - - - - - - - - -
Restructuring charges — 51 — — 51 — — — 0.2 0.2 —
Non-GAAP Sales and Marketing $(103.7) $(95.8) $ (123.9) $ (121.4) $ (444.8) $(1407) $(171.7) $(210.7) $ (246.9) $ (770.0) $ (176.6)
GAAP General and Administrative $ (256.5) $(201.4) $(195.3) $(217.9) $ (8711) $(236.3) $ (252.6) $ (253.4) $(195.0) $(937.3) $(215.3)
Depreciation of fixed assets 4.4 4.4 38 36 16.2 32 25 22 13 9.2 0.9
Amortization of intangible assets 3.2 28 27 26 1.3 26 26 21 2.2 9.6 21
Stock-based compensation expense 58.5 451 43.8 477 1951 38.0 46.5 43.0 35.0 162.5 397
:s)ycfli);zxczen:;;::;t: to 15 06 06 05 32 19 12 05 05 41 12
Sublease income \ — — — — — — — — — — —
Interest related to financed vehicles — — — — — — — — — — —
Costs related to acquisitions, divestitures _ _ _ _ _ _ _ _ _ _ 32
and other corporate matters
Gain from lease termination — — — — — — — — (29.6) (29.6) —
Restructuring charges 77 14.8 — — 225 — — 01 01 0.2 —
Non-GAAP General and Administrative $(181.2) $(1337) $ (144.5) $ (163.4) $(622.9) $ (190.6) $ (199.8) $ (205.5) $ (185.5) $ (781.4) $ (168.)

(1) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense. There has been no sublease income allocated to sales and marketing or general and administrative expenses through March 31, 2025.

Note: Beginning in Q1'25, as Adjusted Net Income (Loss) is no longer a non-GAAP financial measure, non-GAAP costs and expenses now considers the impact of depreciation of fixed assets and interest related to financed vehicles which have been
historically excluded from our Adjusted EBITDA calculation. Prior period non-GAAP results have been recast to conform to current period presentation.

Due to rounding, numbers presented may not add up precisely to the totals provided.



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1
GAAP O ting E lud
con) [ e (L $ (668.3) $(572.8) $(553.2) $ (540.9) $(2.335.2) $(584.8) $(6436) $ (6911) $ (647.7) $(2,567.2) $ (6161)
Depreciation of fixed assets 56 58 4.4 43 20.2 39 32 3.0 2.0 121 16
Amortization of intangible assets 33 29 28 29 1.9 2.8 28 2.2 23 101 2.2
Stock-based compensation expense 169.6 106.4 93.0 85.3 454.4 741 80.0 82.2 69.8 306.0 857
Payroll tax expense related to 58 25 18 15 16 65 37 15 14 132 36
stock-based compensation
Sublease income(” 13 13 12 1 49 1 10 0.9 05 35 01
Interest related to financed vehicles — — — — — — — — — — —
Costs related to acquisitions,
divestitures and other corporate — — — — — — — — — — 3.2
matters
Gain from lease termination — — — — — — — — (29.6) (29.6) —
Restructuring charges 228 491 — — 719 — — 1.5 0.4 19 —
Non-GAAP ing E
e I A $ (459.9) $(404.7) $ (4501) $ (445.8) $ (1760.4) $ (496.4) $ (552.8) $ (599.8) $(601.0) $(2,2501) $ (5197)

(excludes COR)

(1) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense.

Note: Beginning in Q1'25, as Adjusted Net Income (Loss) is no longer a non-GAAP financial measure, non-GAAP costs and expenses now considers the impact of depreciation of fixed assets and interest related to financed vehicles which have been
historically excluded from our Adjusted EBITDA calculation. Prior period non-GAAP results have been recast to conform to current period presentation.

Due to rounding, numbers presented may not add up precisely to the totals provided.



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Gross Bookings (1)

Non-GAAP Cost of Revenue

Non-GAAP Cost of Revenue as a % of Gross
Bookings

Non-GAAP Operations and Support

Non-GAAP Operations and Support as a % of
Gross Bookings

Non-GAAP Research and Development

Non-GAAP Research and Development as a % of
Gross Bookings

Non-GAAP Sales and Marketing

Non-GAAP Sales and Marketing as a % of Gross
Bookings

Non-GAAP General and Administrative

Non-GAAP General and Administrative as a % of
Gross Bookings

Non-GAAP Operating Expenses (excludes COR)

Non-GAAP Operating Expenses (excludes COR)
as a % of Gross Bookings

Non-GAAP Total Costs and Expenses

Non-GAAP Total Costs and Expenses as a % of
Gross Bookings

Fiscal 2023 Fiscal 2024

Q1
$3,050.7

(517.9)

(170%)

(79.2)

(2.6%)

(957)

(31%)

(1037)

(3.4%)

(181.2)

(5.9%)

(459.9)

(15.1%)

(977.8)

(321%)

Q2
$3,446.0

(575.2)

(16.7%)

(941)

(2.7%)

©1.2)

(2.4%)

(95.8)

(2.8%)

(1337)

(3.9%)

(404.7)

(11.7%)

(979.9)

(28.4%)

Q3
$3,5541

(615.5)

(17.3%)

(115.5)

(3.2%)

(66.2)

(1.9%)

(123.9)

(3.5%)

(144.5)

(4.1%)

(4501)

(12.7%)

(1,065.5)

(30.0%)

Q4
$37243

(712.2)

(19.1%)

(98.6)

(2.6%)

(62.4)

(17%)

(121.4)

(3.3%)

(163.4)

(4.4%)

(445.8)

(12.0%)

(1157.9)

(31.1%)

Total
$13775.2

(2,420.8)

(176%)

(387.3)

(2.8%)

(305.5)

(2.2%)

(444.8)

(3.2%)

(622.9)

(4.5%)

(1760.4)

(12.8%)

(4181.2)

(30.4%)

a1
$3,693.2

(721.4)

(19.5%)

(100.2)

(2.7%)

(65.0)

(1.8%)

(1407)

(3.8%)

(190.6)

(5.2%)

(496.4)

(13.4%)

(1,217.8)

(33.0%)

Q2
$4,018.9

(7801)

(19.4%)

13.2)

(2.8%)

(68.2)

(17%)

(1717

(4.3%)

(199.8)

(5.0%)

(552.8)

(13.8%)

(1,332.9)

(33.2%)

Q3
$4108.4

(815.6)

(19.9%)

M4.2)

(2.8%)

(69.3)

(1.7%)

(2107)

(5.1%)

(205.5)

(5.0%)

(599.8)

(14.6%)

(1,415.4)

(34.5%)

Q4
$4,278.9

(836.5)

(19.5%)

(104.8)

(2.4%)

(63.8)

(1.5%)

(246.9)

(5.8%)

(185.5)

(4.3%)

(601.0)

(14.0%)

(1,437.5)

(33.6%)

Total
$16,099.4

(3153.6)

(19.6%)

(432.4)

(2.7%)

(266.2)

(17%)

(770.0)

(4.8%)

(781.4)

(4.9%)

(2,2501)

(14.0%)

(5,403.6)

(33.6%)

Fiscal 2025
Q1
$4162.4

(824.0)

(19.8%)

(1031)

(2.5%)

(71.9)

(17%)

$(176.6)

(4.2%)

$ (168.)

(4.0%)

$(519.7)

(12.5%)

(1,3437)

(32.3%)

(1) Lyft defines Gross Bookings as the total dollar value invoiced to rideshare riders including any applicable taxes, tolls and fees while excluding tips to drivers. It also includes amounts invoiced for other offerings, including but not limited to: Express Drive, bikes and scooter rentals, and the amounts
recognized for subscriptions, bikes and bike station hardware and software sales, media, sponsorships, partnerships, and licensing and data access agreements.

Note: Beginning in Q1'25, as Adjusted Net Income (Loss) is no longer a non-GAAP financial measure, non-GAAP costs and expenses now considers the impact of depreciation of fixed assets and interest related to financed vehicles which have been historically excluded from our Adjusted EBITDA calculation
Prior period non-GAAP results have been recast to conform to current period presentation
Due to rounding, numbers presented may not add up precisely to the totals provided
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GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1
Reconciliation of Net Income (Loss) to Non-GAAP Adjusted EBITDA

GAAP Net Income (Loss) $ (187.6) $(14.3) $(129) $(26.3) $(340.3) $(31.5) $5.0 $(12.9) $617 $228 $26
Adjusted for the following:
Interest expense 59 6.9 73 97 297 85 9.4 8.9 81 347 75
Other (income) expense, net (37.2) (53.) (34.4) (45.4) (170.) (419) (41.9) (50.9) (39.2) (173.2) (40.9)
Provision for (b fit fi i
rovision for (benefit from) income 27 27 01 32 86 26 19 07) 0.2) 26 34
taxes
Depreciation and amortization 272 28.6 295 31.2 116.5 324 377 451 337 148.9 336
Stock-based compensation expense 180.4 13.9 98.5 917 484.5 80.1 857 89.0 761 330.9 93.2
Payroll tax expense related to 6.2 27 19 16 125 74 42 17 15 14.8 40
stock-based compensation
Sublease income 13 13 1.2 11 4.8 11 1.0 0.9 0.5 35 01
1
Costs related to acquisitions,
divestitures and other corporate — — — — — — — — — — 32
matters
Gain from lease termination — — — — — — — — (29.6) (29.6) —
(2)
Restructuring charges 239 2.3 — — 76.2 — — 258 12 269 —
()
Adjusted EBITDA $227 $41.0 $92.0 $66.6 $222.4 $59.4 $102.9 $107.3 $112.8 $382.4 $106.5
Net income floss) as a percentage of (6.2%) (3.3%) (0.3%) (0.7%) (2.5%) (0.9%) 01% 0.3%) 14% 01% 01%
Gross Bookings i : : : ’ : i : . : ’
Adji EBITDA i lcul
dusted margin (calculated 07% 12% 26% 18% 16% 6% 26% 26% 26% 24% 26%

as a percentage of Gross Bookings)

1) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a contra-expense to the related lease rent expense.

) In the fourth quarter of 2024, we recorded a $29.6 million gain as a result of the termination of a portion of the lease for the Company’s San Francisco headquarters.

) In the year ended December 31, 2024, we incurred restructuring charges of $14.1 million of fixed asset disposals, $11.1 million of other current assets disposals and other costs and $1.8 million of severance and other employee costs. Restructuring related charges for accelerated depreciation of
ixed assets of $10.6 million are included on its respective line item. Refer to prior period supplemental data for a breakdown of prior period restructuring charges

(
(2
(3
f

Note: Due to rounding, numbers presented may not add up precisely to the totals provided



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Fiscal 2023 Fiscal 2024 Fiscal 2025
a1 Q2 Q3 Q4 Total ()} Q2 Q3 Q4 Total a1
Reconciliation of Net Cash Provided by (Used in) Operating Activities to Free Cash Flow
Net Cash Provided by (Used in)
Operating Activities $(74.0) $(70.0) $23 $435 $(98.2) $156.2 $276.2 $264.0 $153.4 $8497 $2872
Less: Purchases of property and
equipment and scooter fleet (46.8) (42.2) (32.3) (28.6) (149.8) (29) (19.8) (21.2) (13.4) (83.5) (6.5)
Free cash flow $ (120.8) $ (112.2) $(30.0) $14.9 $ (2481 $1271 $256.4 $2428 $140.0 $766.3 $ 2807
The below table calculates free cash flow for the trailing twelve months period, which represent the sum of the current quarter and prior three quarters.
Fiscal 2023 Fiscal 2024 Fiscal 2025
Trailing Twelve Months Ended
Qa1 Q2 Q3 Q4 a1 Q2 Q3 Q4 Q1
Net Cash Provided by (Used in)
Operating Activities” $ (159.0) $(203.8) $(175.3) $(98.2) $132.0 $478.2 $739.9 $8497 $980.8
Less: Purchases of property and
equipment and scooter fleet(z) (131.5) (150.7) (153.9) (149.8) (132.2) (109.8) (98.7) (83.5) (60.9)
Free cashsflow (Trailing Twelve
Months) $(290.5) $ (354.5) $(329.2) $(2481) $(0.2) $368.4 $641.2 $766.3 $919.9

(1) Net cash provided by (used in) operating activities was ($25.2) million, ($26.2) million and ($33.6) million for the three months ended June 30, 2022, September 30, 2022 and December 31, 2022, respectively.
(2) Purchases of property and equipment and scooter fleet was ($23.0) million, ($29.1) million and ($32.6) million for the three months ended June 30, 2022, September 30, 2022 and December 31, 2022, respectively.
(3) Free cash flow was ($48.2) million, ($55.3) million and ($66.2) million for the three months ended June 30, 2022, September 30, 2022 and December 31, 2022, respectively.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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