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1 A reconciliation of this non-GAAP financial metric to its closest comparable GAAP metric is included in the appendix.

Note: This information is based on management’s current expectations and estimates, which are based in part on market and industry data. Many factors are outside the control of 

management, and actual results may differ materially from the information set forth above. Please refer to "Forward-Looking Statements" herein and the risk factors set forth in our filings with 
the SEC.
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A reconciliation of this non-GAAP financial metric to its closest comparable GAAP metric is included in the appendix. 
2 Assumes a 26% US tax rate (federal + state), with a higher average effective tax rate due to incremental tax in international jurisdictions.  Due to significant tax amortization deductions and 

certain tax credit carryforwards, the Company has a low single digit cash tax rate.
3 A calculation of diluted shares outstanding is included in the appendix.
4 The estimated range is impacted by the expense recognition related to the probable achievement of the Company’s PRSUs.

Note: This information is based on management’s current expectations and estimates, which are based in part on market and industry data. Many factors are outside the control of management, 
and actual results may differ materially from the information set forth above. Please refer to "Forward-Looking Statements" herein and the risk factors set forth in our filings with the SEC.





  Segment Profit (4)  

  
        

  Successor    Predecessor  

  Three Months Ended    Three Months Ended  

  March 31,    March 31,  

(in millions)  2022    2021  

Employer Solutions  $  142    $  136  

Professional Services    —      —  
Hosted Business    —      (3 ) 

Total Adjusted EBITDA of all reportable segments    142      133  

Share-based compensation    33      2  

Transaction and integration expenses (1)    6      —  
Non-recurring professional expenses(2)    —      9  

Restructuring    6      7  

Other(3)    3      (5 ) 

Depreciation    17      24  

Intangible amortization    79      50  

Operating (Loss) Income    (2 )     46  
Gain from change in fair value of financial instruments    (13 )     —  

Gain from change in fair value of tax receivable agreement    (5 )     —  

Interest expense    29      62  
Other (income) expense, net    (1 )     8  

Loss Before Income Tax Expense (Benefit)  $  (12 )   $  (24 ) 
(1) Transaction and integration expenses relate to acquisition activity. 
(2) Non-recurring professional expenses includes external advisor and legal costs related to the Company's Business Combination completed in 2021. 
(3) For the three months ended March 31, 2022, other primarily includes expenses related to debt financing, offset by Other income, net. For the three months 

ended March 31, 2021, other includes long-term incentive expenses, offset by Other expense, net. 
(4) Segment Profit is defined as Segment Adjusted EBITDA. 



  Three Months Ended  

  March 31,  

(in millions, except share and per share amounts)  2022  

Numerator:     

Net Loss Attributable to Alight, Inc.  $  (11 ) 

Conversion of noncontrolling interest    (2 ) 

Intangible amortization    79  

Share-based compensation    33  

Transaction and integration expenses    6  

Restructuring    6  

Gain from change in fair value of financial instruments    (13 ) 

Gain from change in fair value of tax receivable agreement    (5 ) 

Other    2  

Tax effect of adjustments(1)    (28 ) 

Adjusted Net Income  $  67  

      

Denominator:     

Weighted average shares outstanding - basic and diluted    456,838,216  

Exchange of noncontrolling interest units(2)    76,220,431  

Impact of unvested RSUs(3)    11,137,394  

Adjusted shares of Class A Common Stock outstanding - diluted    544,196,041  

     —  

Basic and Diluted Net Loss Per Share  $  (0.02 ) 

Adjusted Diluted Earnings Per Share(4)(5)  $  0.12  

 


