Teleflex:

Teleflex Reports Strong Second Quarter; Revenues Increase 30%, Net Income Up 16%

July 15, 1998

PLYMOUTH MEETING Pa., July 15 /PRNewswire/ -- Teleflex |ncorporated
(NYSE: TFX) today reported that revenues for the second quarter ended June 28,
1998, increased 30%to $363.0 mllion conpared to $280.3 nillion for the sane
three nonths last year. Net incone increased 16%to $21.2 million in the
quarter from$18.3 mllion for the same period in 1997. Diluted earnings per
share increased to 55 cents per share for the quarter conpared to 49 cents per
share a year ago.

Revenues for the first six nonths of 1998 increased 29%to $708.8 mllion
conpared to $549.6 mllion |ast year. Net incone increased 17%to
$41.1 million in the first six nmonths conpared with $35.0 million for the sane
period in 1997. Diluted earnings per share increased to $1.07 conpared to
94 cents per share for the sane period in 1997.

David S. Boyer, president and chief executive officer, said, "W are
pl eased with the grow h achi eved by our operating groups in the second
quarter. Teleflex is well positioned to continue that growh in the second
hal f of the year. Al of our businesses are focused on devel opi ng new
opportunities in their markets."

The Commerci al Segment, which contributed 47% of total revenues, increased
sal es 36% over the year-ago quarter. Results included the Decenber 1997
acqui sition of European autonotive supplier United Parts, which boosted sales,
but, as anticipated, |owered operating nargins. The General Mtors strike
whi ch began in June reduced operating profits in the quarter by $1.4 nmillion,
or 2 cents per share.

Medi cal Segnent sal es, which accounted for 23% of total corporate
revenues, increased 5%in the second quarter, with the growh generated
entirely fromcore businesses. Margins inproved to 12. 1% from 10.0% a year
ago.

Aer ospace Segnment sal es increased 46% fromthe second quarter of 1997, and
contributed 30% of total revenues. Operating profits increased nearly 50%with
both the Telair and Sermatech product lines reporting strong results.

The figures are as foll ows:

COVPARATI VE SUMWWARY OF REVENUES AND EARNI NGS
(Unaudi t ed)
Three Mont hs Ended

June 28, 1998 June 29, 1997

Revenues $363, 011, 000 $280, 263, 000
Qperating profit $41, 242, 000 $34, 873, 000
I ncomre before taxes $32, 533, 000 $28, 057, 000
Net i ncore $21, 244, 000 $18, 349, 000
Ear ni ngs per share

Basi ¢ $.57 $. 50
D | uted $.55 $. 49
Aver age shares

out st andi ng

Basi c 37, 365, 000 36, 706, 000
D luted 38, 459, 000 37, 624, 000

Si x Mont hs Ended

Revenues

Operating profit

I ncomre before taxes
Net i ncone

Ear ni ngs per share

June 28, 1998

$708, 771, 000
$80, 479, 000
$63, 084, 000
$41, 102, 000

June 29, 1997

$549, 607, 000
$67, 304, 000
$53, 635, 000
$35, 026, 000


http://www.dbc.com/cgi-bin/htx.exe/squote?source=blq/prnewswire&ticker=TFX

Basi ¢ $1.10 $. 96
D | uted $1. 07 $.94
Aver age shares out st andi ng

Basi c 37, 285, 000 36, 480, 000
Dluted 38, 390, 000 37, 388, 000

BUSI NESS SEGVENT | NFORVATI ON
(Unaudi t ed)

Three Mont hs Ended

June 28, 1998

June 29, 1997

Sal es

Commer ci al Products $170, 797, 000 $125, 692, 000
Medi cal Products $84, 911, 000 $81, 127, 000
Aer ospace Products $107, 303, 000 $73, 444, 000

Tot al

Operating Profit

$363, 011, 000

$280, 263, 000

Commer ci al Products $18, 073, 000 $18, 010, 000
Medi cal Products $10, 285, 000 $8, 101, 000
Aer ospace Products $12, 884, 000 $8, 762, 000
Tot al $41, 242, 000 $34, 873, 000

Si x Mont hs Ended

June 28, 1998

June 29, 1997

Sal es
Commer ci al Products $333, 391, 000 $248, 432, 000
Medi cal Products $164, 255, 000 $160, 695, 000

Aer ospace Products
Tot al

$211, 125, 000
$708, 771, 000

$140, 480, 000
$549, 607, 000

Operating Profit

Commerci al Products $36, 127, 000 $34, 117, 000
Medi cal Products $19, 782, 000 $16, 689, 000
Aer ospace Products $24, 570, 000 $16, 498, 000
TOTAL $80, 479, 000 $67, 304, 000

Teleflex is a diversified industria
$1 billion. The conpany designs, manufactures and distributes quality
engi neered products and services for the autonotive, marine, industrial
medi cal and aerospace markets worl dwi de. The conpany has produced
23 consecutive years of increased revenues and earni ngs based on its bal anced
and diversified portfolio of businesses. Additional information about Tel eflex
can be obtained fromthe conpany's Wb site on the Internet at
http://ww.tel efl ex.com

conpany with annual sal es of about
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