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Cepariment of the Treasury
Intermal Revenue Sarvice

Report of Organizational Actlons
Affecting Basls of Securltles
b Baa saparats Insiructions.

OMB No. 1545-2224

Wi Re ortin, Tssuer
SueT's Pame

Platinum Group Metals Lid,

2 imsuer's employer Identilcation number (EIN}

Mone

& Name of contact for additional Information

Investor Relatlons

4 Telephone No. of contagt

__{gi04) B99-5450

6 Number and street (o P.O. box If mall s not delivered o strest address) of contact

Sulte 788 « 560 Burrard Streat

§ Emall address of contact

_linfo@platinuimgroupmetals.net

7 City, town, o post office, tabe, and Zip code of contact

| Vancouver, British Columbia, Canads VG 285

8 Dato of action

January 26, 2018

8 Claasification and'dmcripﬁan

Cormrmon

Shares

10 CUSIP number

11 Serlal number(s)

12 Ticker symbaol

8 Account numberls)

2660208 NYSESACY; PLG; TSX: PTM

Crganizetional Action Attach additional statements if needed. See back of form for additional questions,

14 Describe the organizational action and, if applicable, the date of the action or the date egainst which shareholders' ownarship ls measurest for
the action® o January 26, 2016, Platinum Group Metals Lid, ("lssuer™) underiook a reverse stack split (share consolidation) whereby

it sonsolidated ever: 10 eaistin, common shares (o 1 new comtoen share dhe "Consolidation”. No shareholders recelved a fractional

common share, as each fractiona! share less than 0.5 of a common share was rounded down and each fractional share equal 1o or greater

than 0.5 of a conwaon share was rounded up to 8 whole common share. No cash was racelved by any shareholder in Hew of a fractional share.

14

o share:

EENkedy M LR A kL e IR N

Congolidation such that the per share tax basls In each common share Is equal to 1000% of tha tax basis in g ure~Conolidat!bn common
share, I AR PR

Ineach block of thelr cormmeon shares held ramediate prior to the Consofidation among ihe

16 Describe the calculation of the change In basls and the data that supports the calculation, such as the market values of securities and the
valuation deates b yuhile the par share tax basis Is fonacied, the tax basis of each shareholder's total Investment remalns the same, The

post-Consolidation per share basis is equal 1o the pre-Consolldation aggregate basls In sach 10 common shares held. This resuits In an
Incressed per share basis for he fewershavesheld, - "
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B Organizational Action (continued) Bt

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based b The Issuer believes that

the Consolidation should be treated as a tax-ree reverse stock-split (share consolidstion). Consequently, the Income tax consequancas el
the Consolidatlon to shareholders should be determined under Code Sections 305(a), 307(a), 358(h)(1), and 268(a)(1)(E).

48 Conany resulting [oss be recopnized? b If the Consolidation constitules g nondaxable transaction, shareholders who receive 1 new
re tn exchenge for. 10 axisting commen shares should not recognize any foss,

19 Provide any other information necossary to implement the adjustment, such ag the reporiable tax year b iy general, any galn recognized
shoukd be re, - med by shareholders for the tax rear which Includes Jenuary 26, 2016 (o6, 2 calendar year shareholder would reortthe
transaction on his or her federal ncome tax return for e 416 calendar yeat).

Under panalties of ;a-ﬂum, | declara that | have_ ;xamined thle return, Inchedling accompanying schedules and statements, grd to the boat of my nowleage and
belied, It 12 trus, correct, and complete, Declaration of preparey {other thun officer) is based on all Information of which proparer hus any knowlezge.

8i
Hagr: Slonsture > M Date » ﬁi@é 2, ﬁ@/é

Print your name & Frﬂﬂ N <. Hﬂ f;ﬂ_’_'f'_"_'{___r.u.; C.- .\‘:a

Paid Primt/Type proparer’s name T'n alg A l o . ek T
Preparer 1 e S =) Mmﬂy% ZTT?-I' olb !“*F““'IEEW-" PO1S4EN30
Use Only | fosneme  * Darsey & Whithgy LLP ' Frmtn BN B 471-0223331



